


















Vol. VIII. 


CONTENTS. 
THE ECONOMIST. 


Misconceptions of the Budget ......... 309 Decimal Cotmage ....+.rsscsssessseeeseee 319 

Correspondence on the Corn Markets 309 | ImpeRIaL PARLIAMENT ess sseveessseee 31D 

Civic Banquet—The Exhibiton of Parliamentary Papers... ..csccrescseese 322 
1B5 1 seccccccecceccccsscersescessesesessssesses 310 | NEWS OP THE WEEK :— 

Condition Of FrancO.s ++... ee reesereseees SLL Court and ATiStOCrACY s+ ceesssesseee 322 

United States—Slavery Debate ..... 312 Metropolis sees eee ececceesecse see cosescese 322 

The Retired West India Merchant— PrOvViINCes ....0000 ecccecovenes eusccesceets 322 








The Sugar Coloniesand Free Labour 318 TrOlaMd acoccrccsccsssecocccccsessosecsocese S29 
Progress of California .....ccserererseseeee 315 Foreign and Colonia) ....cccccsessereee 323 
AGRICULTURE :— Births, Marriages,and Deaths ...... 324 


Feeding and Rearing Stock .coccce 316 | Commercial N@WS ccersrsececsserseseereee 324 
Farmers’ Combination.eccocccssosceeeee 316 | Music and the Drama seeceeses ceseeseveres 324 
Farming Statistics .ssseeseccccsereseeee S17 | LITERATURE :— 
Cotton Manufacturing in Pittsburg... 317 The Geography of Great Britain>... 224 
Spirit of the Trade Circulars... ...++00. 317 The People’s Review ...+0-sseeeeseeee 324 
ForEIGN CORRESPONDENCE :— Woman in France oscsoe.sseceserees see 324 
Paris ...... soe cecgne sec cccccscencosecessccos S18 | Railway Economy... eosntscsedecs OOO 
CORRESPONDENCE :— | IIE tesercttteninnarennsctconnn Se 
German Shipping esssessssseessres.ceseee 319 | Ancient Art among the Greeks,..... 326 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money Market ... 326 | London MARKETS :— 






' 
| The Bankers *Price Current...«... 327 | State of Corn Trade forthe Week’ 330 
| Mails eeceee e0ecenses socccsccoceseseccsosoccesss OLB 


Foreign and Colonial Produce 
Weekly Corn Returns ee scscoscsecsecse 328 Markets covcceccecse cee serves cesevesee oe 331 
Commercial Epitome seosevsessereeesereee 328 POStSCrIPt ccccccccercccceserseseveccccccccs ISL 
T@IgO 200 22 000 ccc cowsnccvoscoccccoveseccs coves SEO Additional Notices secceecscsecescecesse. 332 
| Tea ANd Silk seeseescesseceesesesvessssesseses 329 | LiverpOo! MArkets secseeseecorsseserserece 333 


| CORON sevccesccressescseresccessscsscoesesserece B29 | FULeign Markets cocccccccccccsccccccesesees S33 
| Marketsof Manufacturing Districts.. 330 | Gazette ....ccccccscessssecesserseseeesesesesee 933 


Corn :— Prices CUTTENt csossececscecescessesreressers SO4 
American Corn and Flour Markets 33° | Imports, Exports, &C. .....c0sereeerees 335 
Continental Corn Markets...e00-. 330 | 

THE RAILWAY MONITOR. 
| Railway News, Share List, &C. ....cccccescsseseecee 835 
| 
| 








The Wolitical Economist. 





MISCONCEPTIONS OF THE BUDGET. 


THE strangest misconceptions appear to be entertained in rela- 
| tion to some of the main propositions of the Chancellor of the 
| Exchequer, in his financial statement for the year. And yet such 

misconceptions cannot have arisen from any want of clearness in 


| admitted that a more lucid exposition has seldom been made. 
| But a morning paper, in commenting on the budget, has the fol- 
lowing remarks, and we are free to admit that a similar ignorance 
_as to the real state of the finances has been apparent, even from 
observations made in the House of Commons during the present 

| week. A morning paper says :— 
Ludicrous though the financial dream of the Times be, it becomes still more 
' absurd in the modified form under which it is propounded by the Chancellor of 
the Exchequer. He addresses himself to the task with a sum of 750,000/ in 
| hand fur one year, uncertain whether he is to have any reserve the next. And 
| he couples with this proposal to reduce the funded debt by 750,000/, an an- 
nouncement that he is to make advances for drainage to the agriculturists of 
England, Scotland, and Ireland, to the amount of three millions ; to raise which 
| sum he indicates no other means than the issue of Exchequer bilis to that amount. 
To the uninitiated in the mysteries of Sir Charles's peculiar system of finance, it 
appears rather a queer mode of beginning to pay off the debt by reducing the funded 
debt three-quarters of a million, and at the same time increasing the unfunded debt 
by three millions. But Sir Charles has settled in his own mind—by what pro- 
| cess of ratiocination he did not condescend to explain—that this three millions 
added to the unfunded debt will become in the hands of “ future Chancellors of 
the Exchequer” a means of largely reducing the funded debt, whieh they can 


pay off to that amount as the repayments come in. This is again skinning the 
bear before it is killed. 


It is difficult to conceive how snch a misconception could have 
|| arisen. The Chancellor of the Exchequer distinctly stated that 
he had a surplus of income beyond the expenditure of 2,250,000/ 
' 


for the year just about to expire. It is true that when he pre- 

_Sented his Budget last year for 1849-50, his estimated surplus was 

_ but 100,000/, but what between a reduction of expenditure during 
the year to the amount of about 550,000/, and an increased in- 
come beyond his estimate to the amount of about 1,600,000/, the 
real surplus of the year amounts, in place of 100,000J, to 2,250,000/. 

| People seem to have the idea that in the reductions of taxes he 
was dealing with this surplus. 


| the coming year, 
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| of the Exchequer, in place of investing his surplus in extinguish- 


| the statement itself; for we think, on all hands, it has been | 
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estimated surplus for 1850-51 is 1,500,000/. So that the 
Chancellor of the Exchequer had to deal with, 1st, an actual 
surplus of 2,250,000/ in hand for the past year, and 2nd, an esti- 
mated surplus of 1,500,000/ on the income of the next year. The 
reductions of taxes, therefore, which will, of course, only take 
place from the time the bills are passed, will apply to the future 
surplus, not tothe past surplus. Well, the Chancellor of the Ex- 
chequer applies 750,000/ of the expected surplus of next year to the 
reduction of stamp duties and the abolition of the Brick duty ; 
250,000/ to the extinction of the equivalent fund, which will save 
the country the annual payment of 10,000/, and 500,000/ he retains 
in hand. Thus he disposes of his estimated surplus for 1850-51. 

Well, then, he has on hand the actual surplus of the past year, 
amounting to 2,250,000/, besides the unappropriated balance of 
500,0007, part of the estimated surplus of next year, making 
2,750,0007 to dispose of. And then he proposes, in place of 
applying this fund directly to the liquidation of so much of the 
public debt, to make advances for improvements on landed pro- 
perty, as formerly explained, repayable, principal and interest, in | 
a given number of years; the rate of interest being calculated at | 


| 


| 





34 per cent. . ; 

Our contemporary will thus see how erroneous his notions were, 
that “to raise this sum the Chancellor indicated no other means | 
than an issue of Exchequer bills to that amount,” which indeed | 
would have been a reckless course of finance. On the contrary, | 
Sir Charles Wood distinctly stated that by retaining, unappro- 
priated otherwise, the balance of 500,000/, he could advance the 
three millions without any issue of Exchequer bills. Our con- 
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sion, owing to the numerous letters which we have received, all | 


expressing some anxiety at this fresh amount being added to the 
unfunded debt for the proposed object. As it is, the Chancellor 


ing a portion of the National Debt which would save him an 
annual payment at the rate of a fraction over 3 per cent, advances 
it, as a primary charge under Act of Parliament, for improve- 
ments on land, at 34 per cent, and repayable within a specified 
period ; a plan which, however objectionable it may be on prin- 
ciple, is fully in accordance with the practice of past times, and 
which, from a variety of necessities, has been unfortunately much | 
on the increase of late years. But if such a departure from strict | 
principle were ever justifiable, it is at this time, when, in spite of 

the bawls of protectionists, the landowners and land occupiers of 

this country are making a strenuous and manful effort to encounter 
the new difficulties in which for the time they find themselves | 
placed. If we are not mistaken, there is a greater determination | 
to prosecute agricultural improvements than at any former time 

whatever, notwithstanding the despairing language so unwisely 

held by some. 





CORRESPONDENCE ON THE CORN MARKETS. 
WE have received several letters asking for further information 
on the subject of the foreign corn trade, and explanations of some 
of the facts mentioned in our late numbers, » hich it may be most 
convenient to reply to in this form. : 

One correspondent especially refers to statements made in the 
House of Commons on Friday night, the 15th, by a gentleman | 
connected with the corn trade, and who, therefore, as such, may | 
be considered an authority, which appeared to be at variance 
with some statements which have been published in the Econo- 
mist. Mr Sandars in his speech does not deny that the average 
price of wheat in Prussia in the last ten years was 37s 6d the quar- | 
ter; he admits “it may be correct.” But then he says that can be 
taken as nocriterion of the price in future, because during those years 
this market has been highly protected. But it requires no know- 
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ledge of the grain trade to see that if that fact could have any 


not to the actual surplus of the past year. This | been to reduce the average and not to raise it. And surely it 


| _ But the reductions proposed apply to the estimated surplus of | effect on the price of wheat in the interior of Prussia, it must have 
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temporary will also now understand how the repayment of this 

three millions *‘ will become in the hands of future Chancellors of 

the Exchequer a means of largely reducing the funded debt.” 
We have thought it needful to correct this erroneous impres- 
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will not be denied that the opening of our markets to the conti- 
| nent, whatever effect it may have upon prices in this country, 
| must at least tend to raise them abroad. It is the first time that 
iwe have seen it argued that a new and extensive market for 
| goods, increasing greatly the demand for them, had the effect of 
reducing prices. So far as the change of our law can affect the 
| price of wheat in Prussia at all, it must be to raise it, and not to 
| lower it. . 
Then the same gentleman says, the cost of importing wheat is 
} 










5s, and not 16s the quarter. He gives the items—freight 3s 6d, 
sound dues and insurance 1s 6d the quarter. If our readers will 
turn to the calculation of cost, at page 227 of the Economist of 
March 2, they will find that there is but 6d difference between us 
and Mr Sandars so far. We there gave the freight at 4s, sound 
dues 6d, insurance 1s, making 5s 6d. But on what ground does 
Mr Sandars omit all the other items of charges? We will, for 
convenience, repeat them :— 



















Caarces from the Interior of Prussia on Wagar. 
Per Quarter. 
s ad 
Expense to the port of Dantzi¢ scrrcsccscorssscsessssersereererseereneers 3 9 
Shipping expenses and dues there .+.+- secmpeonenctscensnnne © 
4 Freight and passage seoreccesscese srreveee eccreerecceccccsessonn 4 O 
SOuNd AUCS ceccccrerece -cvcvesesovsceeees ses ones coceee sevecsneccetsese @ © 
Insurance, average Winter and SUMMET oss..0-cseeresseserersersveere 1 O 
Entry and lighterage ......-. wcccscsesccre 8 G 
Meverage inward eccemessesceee O 6 
Landingecccee ses sor cosevesercceces covece cess 04 
t] Loss and damage in quantity on voy 
FANCE 000000 ccccceces sor ccscosceeseseoeee 09 
Commission for Sale ...cccccocscevess eo 1 0 
Meterage, portion pa‘d by s-ller ..... eee 0 4 
Delivery  ...ccccccocescoors cov sereseseses aoe ® 3 
NEAT: vicwsinbnicnusetéouiovinentinienbinn secant =-psbentccrnsvacpnnimemenaen, 8 ® 
Interest during voyage, And Credit ZiveM sesceeseecereeecereeesoeereces 07% 
| Total .0occccocese ssoese een 8 OD 
| . ‘ : 
Now, why are these charges omitted? If the average price of 
| wheat is 37s 6d in the interior of Prussia, it is plain that, if the 


English market is to be resorted to in place of their home market, 
the net sum returned to the grower on the spot must be at least 


equal to that which he receives at home. It is equally plain, 
| therefore, that the price obtained in London must be such as, 
| when reduced by every intermediate charge, will return the same 
price as is obtainable in Prussia; and therefore, not only the cost 
| of sending the wheat to Dantzic, and the shipping charges there, 
but also all the incidental charges of every description, till the 
\ wheat is sold in London, must be an addition to the price in 
| Prussia. There is no reason that applies to freight and insurance 
| that does not equally apply to all the other charges enumerated. 
{, Bat then it is said that some of these charges equally apply to 
English wheat. In this there is so little of truth, that as a 
| general proposition it may be denied. The prices from which 
our averages are calculated at home are those which are obtained 
} in the 256 markets of the country, and those alone interest the 
j! farmer. Those prices are subject to no deduction, but the trouble 
|} of delivery at the market town. And, as arule, a large portion 
|| of the wheat grown in any neighbourhood is consumed within a 
moderate distance from the spot. London is chiefly supplied from 
|| Kent, Essex, and a little from Norfolk. Northumberland finds a 
I market in the immediate mining districts. The North and East 
|| of Yorkshire and Lincolnshire chiefly supply the manufacturing 
i districts of Yorkshire. Nottinghamshire and Leicestershire their 
own wants; Warwickshire and Staffordshire supply Birmingham, 
the iron districts, and the potteries ; Wiltshire, Somersetshire, 
;, and Dorset have a large demand for the coal and iron districts of 
{; South Wales, and thus almost the whole production of England is 
' consumed at no great distance from where it is grown. It is, in 
} fact, one of the great advantages which the English farmer pos- 
}, sesses in his competiton with the foreigner, and of which no law 
can deprive him—proximity to the best market in the world. 
Well, but there is another consideration with regard to these 
! charges, much in favour of the English farmer. The foreign 
grain imported is not consumed in the seaport, or at least but a 
|, small part of it. Large quantities are bought at Mark-lane for 
, every part of the country. But before it is conveyed to any 
}\ locality, an additional cost is incurred, which must enable the far- 
}, mer on the spot to obtain for his grain, as much more than 
}| the price of foreign grain at the place of import as such charges 
| amount to. 

Then, while it was admitted that the price of wheat at Odessa, 
at this time, is 32s a quarter, it is stated that contracts had been 
made for delivery when the season opens (in June next) at26s. We 
will quote a letter which we have just received from a party 

| largely interested in this trade :—* Some contracts have been 
‘ | . oe the interior for delivery at Odessa in June and July at 

. oe 7d to 26s 11d per quarter ; but there is a double risk in 

them. | A large advance is made to the seller, whose solidity 

ey be very doubtful, and one is not sure of being supplied with 
the quality one buys.” Purchases for forward delivery not only 





therefore involve the risk of a fall of price in the interim, but also 
the risks mentioned, besides a long advance of money. It must re- 
quire, therefore, a considerable margin to cover them. 

No doubt, from all parts, at this moment, freights are unusually 
od ~s that is only in consequence of the entire absence of sup- 


i 


| 





grain for shipment. 
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, At Odessa, freight can be obtained 
at this moment at 5s to 6s the quarter, ‘owing to the number of 
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ships and the small stock of grain, while vessels cannot be char. 
tered here to go to Odessa under 7s to 8s the quarter. With 
regard to the scale of charges which we have published, other 
than freight, we can only repeat that it has been furnished b 
several of the largest houses in the grain trade, and if there is an 
error in it, let the item be pointed out. It is quite clear, that to 
whatever price the importer pays abroad, all these must be added, 
to constitute the price at which he can sell without a loss in this 
market. 

A correspondent is very anxious to be furnished with the prices 
at Odessa for a series of years; these we have not been able to 
obtain sufficiently accurately to rely upon. He also asks for a 
similar return for the United States. These, also, we have not 
been able to obtain in a satisfactory form. At Philadelphia the 
average price of wheat for seven years (1842 to 1848) was 36s 
the quarter. By the accounts brought by the last steamer, the 
price of white wheat at New York was 1 dol 18c the bushel, or 
39s 4d the quarter; but Canada wheat could be purchased in bond 
for export at 1 dol 10c, or 36s 8d the quarter. — 

Another correspondent asks for an explanation of an apparent 
discrepancy between the quantity of wheat imported from France 
in 1849, as given in the table, page 286, of our last number, and 
in some former tables. It arises from the circumstance, that in 
the table referred to, wheat and flour are given separately ; that 
is, 452,488 quarters of wheat, and 1,013,373 cwts of flour. A 
quarter of wheat is equal to 3$ cwt of flour. But at page 199, 
Economist, February 23, a table will be found, in which the 
wheat and flour are given together as quarters of wheat. 





CIVIC BANQUET. 


THE EXHIBITION OF 1851, 


Tue peace and harmony that are to bless mankind from the Ex- | 
hibition of 1851 already ‘ cast their shadows before.” Men of all | 
political parties, men of various creeds, men whose views on many | 
subjects are as opposite as black and white; the highest prince in 

the land, the highest church dignitary, the first political officers of 

the State, and the civic chiefs of the meanest corporations, all met 

at the hospitable board of the chief magistrate of the City of Lon- 

don on Thursday, to honour in advance, and promote by honour: | 
ing, the contemplated great Exhibition of 1851. We regret that | 
our limits do not allow us to do justice to such a meeting, in the | 
only way that justice can be done to it, by faithfully copying into | 
our pages a complete report of the whole proceeding, and of every | 
word that was uttered. Being precluded from that, we can only | 
select some of the most prominent features of the great festivity, | 
fearful in doing so that we may omit what others will regard as 

more important, and give prominence to matters which are not 

more worthy of notice than those we must neglect. 

Let us first give our hearty approval to the plan of the Lord Mayor, | 
who united the representatives of all the towns in the empire at 
the festival, thus alloting to each a share of the honour and advan- | 
tages which will belong principally to the metropolis. Let us 
next praise the good taste with which the plan was carried 
out. All the chiefs of the great enterprise, including its originator, 
Prince Albert, the most distinguished members of the church, the 
high officers of state, were all invited to meet the mayors, re- 
presentatives of the towns, making the festival completely national 
and catholic, including all classes and conditions. In the mayors 
of the small towns, men who live by various industries and vari- 
ous trades, every shade of occupation, and every degree of rank, 
probably found representatives. The ornaments of the noble 
Egyptian hall were national, like the festivity, and at once an 
honour to the different species of industry of the country, and 
its different classes. 

On the series of lofty Corinthian columns, (saya the Morning Chronicle) rang- 
ing along each ice of the hall, were suspended shields of the arms of the several 
counties, cities, and towns of the kingdom whose mayors and other authorities 
were invited, intermixed with trophies formed of the chief articles of product 
for which the several localities are celebrated, and the implements used in the 
districts; as, for instance, on the column dedicated to the counties of Gloucester 
and Wilts were to be found, in addition to the armorial shields, a trophy '0 
which were combined a sickle, sheaves of corn, a flitch of bacon, and a cheese. \| 
The emblems associated with the shields of Northumberland, Derbyshire and | 
Staffordshire were specimens of lead ore, miners’ implements, coal and pottery || 
ware, &c., and so of other places throughout the whole series of twenty-four || 
columns. In the spaces between the columns were suepended banners and | 
streamers of various colours, with the arms of the aldermen of London. Other i 
portions of the Hall were also richly decorated with armorial devices, including | 
the national arms and emblems of England, Scotland, Ireland, and Wales, the | 

| 
' 
' 
| 


es 


shields of the Queen, Prince Albert, &c. | 
At the eastern end, where the principal table was placed, the upper portion 
of the window was filled in with two colossal figures, representing Peace and 
Plenty encircling an immense globe of the world with a wreath of Isure!; 8 
beneath this group was a large picture representing the Port of London, wit 
ships, arrived from every quarter of the earth, disembarking the produce of the 
several countries. The western window, facing the Lord Mayor's table, 7% 
decorated in corresponding style; on the upper part with a colossal allegorical 
figure of Britannia, holding in her hand a ground plan of a building for the | 
approaching grand exhibition. Four augels surrounded Britannia, and trum |) 
peted forth to the various parts of the world that she was willing to receiv¢ the | 
worke of art and manufacture of all nations, and to reward the most meritorious. | 
Beneath these figures was a large picture of an elevation of a portion of the | 
building, with one of its eight grand porticoes. On the outer walle were sub- 
jects painted in fresco or encaustic; and surmounting the whole was see? 80 | 
immense dome or sphere (emblematical of the universality of the exhibition), 
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surrounded by groups of statues. The p/an and design excited very general 
attention and remark. 

All those things belong to ourselves, they are appropriate em- 
blems of our pursuits, and form part of the life of the nation. We 
admire much the good taste evinced in the selection, and look to 
this great occasion and to the Mansion-house for the dawn of an 
era in the fine arts, when they shall have their foundations, like the 
common and the useful arts, deeply laid in the thoughts and the 
business of the people. 

Passing from the outward show to the minds of the persons 
present as expressed in their words, we must render unfeigned 
honour to the sentiments and feelings of Prince Albert. A part of 
his Royal Highness’s speech we cannot forbear to quote,because the 
world is little accustomed to such language from such a quarter, and 
because it is, we humbly think, precisely that kind of language, and 
indicates the existence of precisely those feelings, which are now 
necessary to make princes at once useful to nations, and to insure 
the preservation of their honours and dignities. His Royal 
Highness is sensible of the great law of human progress, and 
wisely endeavours to place himself in the foremost rank amongst 
those who cry—‘‘ onwards,” in obedience tothe sacred mission given 
to man. His Royal Highness said :-—, 


Gentlemen : I conceive it to be the duty of every educated person closely to 
watch and study the time in which he lives; and, as far as in him lies, to add 
his humble mite of individual exertion to further the accomplishment of what 
he believes Providence to have ordained. Nobody, however, who has paid any 
attention to the particular features of our present era, will doubt for a moment 
that we are living at a period of most wonderful transition, which tends rapidly 
to the accomplishment of that great end to which, indeed, all history pointse— 
the realisation of the unity of mankind. Not a unity which breaks down the 
limits and levels the peculiar characteristics of the different nations of the earth, 
but rather a unity the result and product of those very national varieties and 
antagonistic qualities. The distances which separated the different nations and 
parts of the globeare gradually vanishing before the achievements of mod. rn in- 
vention, and we can traverse them with incredible ease; the languages of all 
nations are known, and their acquirement placed within the reach of everybody ; 
thought is communicated with the rapidity and even by the power of lightning. 
On the other hand, the great principle of div-ion of labour, which may be called 
the moving power of civilisation, is being extended to all branches of science, in- 
dustry, and art. Whilst formerly the greatest mental energies strove at universal 
knowledge, and that knowledge was confined to the few, now they are directed 
to specialities,Jand in these again even to the minutest points: but the know: 
ledge acquired becomes at once the property of the community at large. Whilst 
formerly discovery was wrapt in secrecy, the publicity of the presetd day causes 
that no sooner is a discovery or invention made, than it is already improved upon 
and surpassed by competing efforts—the products of all quarters of the globe 
are placed at our disposal, and we have only to choose which is the best and 
cheapest for our purposes, and the powers of production are entrusted to the 
stimulus of competition and capital. So man is approaching a more complete 
fulfilment of that great and sacred mission which he has to perfurm in this 
world. His reason being created after the image of God, he has to use it to 
discover the laws by which the Almighty governs his creation, and, by making these 
laws his standard of action, to conquer nature to his use—himself a Divine in- 
strument. Science discovers these laws of power, motion, and transformation : 
industry applies them to the raw matter, which the earth yields us in abundance, 
but which becomes valuable only by knowledge; art teaches us the immutable 
laws of beauty and symmetry, and gives to our productions forms in accordance 
with them. Gentlemen: The Exhibition of 1851 is to give usa true test and 
a living picture of the point of development at which the whole of mankind 
has arrived in this great task, anda new starting point from which all nations 
will be able to direct their further exertions. 


The extremest reformer, the most rigid conservative, must both 
equally agree with his Royal Highness, and can seek no other 
order, no other reform, no other means of improvement than those 
adapted to “ the laws by which the Almighty governs his crea- 
tion.” All men will be united under a banner so inscribed, and 
his Royal Highness’s words, like those of a prophet, seem caleu- 
lated to awaken in the nation a new life of obedience to the laws 
of the Almighty. The sentiments of his Royal Highness were 
well echoed by the Venerable Archbishop of Canterbury, who 
closed his brief speech by saying :— 

We shall have still more occasion to be gratified, if the aspirations of his 
Royal Highness be answered, as I trust they will; and that, while the first object 
is attained, of advancing the national prosperity and credit, it will also tend to 
improve our social! relations, and to add to the amicable intercourse of different 
nations with our own. I rejoice in this the more because it will tend to carry 
into effect one of the most glorious characteristics of our holy religion—Good 
will among men. 

We pass by, briefly mentioning, as deserving much approba- 
tion, the neat and appropriate address of the French Ambassador, 
the honourable testimony borne to the City of London and to 
industry by Lord Lansdowne, and the kindly but short address of 
Lord John Russell, who hopes from the exhibition the encourage- 
ment of a “‘ friendly feeling towards England and all other coun- 
tries,” and the achievement of “ that great brotherhood among 
nations which it is his Royal Highness’s ambition to promote.” 
And we pass by too a much longer and very encouraging speech of 
Lord Stanley, and a very sensible speech of Sir Robert Peel to 
quote a few words from the speech of the Earl of Carlisle. We 


felt from the first that if there were anything wanting to make th t settled. Living under the monarchy, they were continually 


festivity perfectly and gracefully national, it was the presence of 
some manual labourers. But this want was compensated by | 
the Earl of Carlisle proposing as a toast the “* working men of | 
the United Kingdom,” and proposing it in his kindly and amiable | 
manner. We quote the commencement of his speech— 


The Earl of Carlisle said, the toast I have to propose is the working men of 
the United Kingdom ; and indeed it is fitting that amid all the brilliant and 
gorgeous accompaniments of our present gathering —amidst its patriotic and its 
civic splendours, those who form the great and active mass of human beings 
which day by day does the real work of the world, should not be forgotten. 
For I feel, my lord, that I may appeal to the large proportion of your munici- 
pal brethren whom your truly metropolitan hospitality has gathered around 
you on this occasion, who come from the hives and marts of our industry, scat- 
tered over all parts of the empire, and who may be said to represent the staple 
branches of manufacture and the varied pursuits of national labour—I ask 
them whether there is one person in this distinguished assembly, from the 
illustrious Prince who is nearest the throne of England to the magistrate of the 
smallest town in this realm—I ask whether there is one person whose comforts, 
whose luxuries, and whose life itself is not promoted, embellished, and sustained 
by the sweat of the brow, the strength of sinew, tiie skill of hand, and the re- 
sources of brain, which go to constitute the wonder-working industry of Britain ; 
and most right it is, as it appears to me, that an assembly like this should give 
an assurance, that although the Exhibition of 1851 is for all classes as well as 
for all nations, yet it is pre-eminently intended to be a festiv»l for the working- 
man and for the working-woman - for there will be no monop»ly of sex any 
more than there will be of condition or of race ; and to interest their attention, | 
to refine tlieir taste, to stimulate their invention, and, above all, to do honour 
to their industry, are among our foremost and most legitimate objects. 


We have no space for more. Our readers can form from these 
specimens their own opinions of this great festivity. We regard it 
as the most important meeting in connection with the progress of 
industry, the spread of healthy feeling and sound knowledge, the 
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encouragement of kindliness, humanity, and brotherly love, that 
ever was held in the metropolis, or perhaps the world. 





CONDITION OF FRANCE. 

Tue success of the socialists in the Paris elections, has strength- 
ened the fears that have for some time been entertained for 
France. It is now made quite plain, if it were before doubtful, 
that the Government is not the master of events. It cannot 
answer for the preservation of order. Confidence that is easily 
shaken in institutions not fixed in the national manners, was almost 
destroyed by the socialists’ success. Trade was almost suspended 
in Paris. Many shopkeepers complained that their customers 
had completely deserted them. From various parts of France 
similar complaints were made. At Soissons a flourishing trade 
was as much impeded as if it had been driven back#for a year, 
threatening distress and suffering to the working classes. At 
Marseilles and other places, the people are quite indignant at the 
success of the socialists, and declare that Paris must be resisted, 
not followed. Its rule is denounced as a tyranny, and the pro- 
vincials are summoned to take the lead in procuring a revision of 
the constitution. ‘The funds fell, strangers began to leave Paris, 
and alarm took the place of confidence. 

One of the most striking proofs of the effects of the socialist | 
success, is found in the condition of the Savings Banks of Paris. 
The amount of deposits in them, from the Ist of January, was as 


ee 


follows :— 
Francs, 

Ist Week, January 6 — sescccccccecsevcersceserseecsecererseserssesserseee 610,000 
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Tn all the weeks of January and February confidence prevailed ; 
the artisans ard shopkeepers were tolerably well cmployed—they 
could save something, and, relying ou the Government, they in- 
vested their savings. In the second week in March the deposits 
fell to nearly half the amount of the first week of February, and 

in the third week of March they declined nearly one-third more. | 

| 

} 

i 





As there was a prospect of the success of those who claim for 
themselves exclusively the character of the workman's friends, 
the workman’s wages dwindled away, and his savings were 
lessened. When the workman's friends actually succeeded, those 
effects were augmented, work was almost suspended, and saving 
almost ceased—adding to the many proofs afforded by every | 
page of modern history, that none suffer so much by political dis- 
turbances and revolutions as those on whose behalf they are said 
to be made. The usual pretext for them is the distress of the la- 
bourers, and in all cases they increase that distress. They sus- 
pend productive industry ; and, if the capitalist lose his profit and 
the landowner his rent, the labourer loses his wages and becomes 
a pauper, or starves. He may, by the suspension of his indus- 
try, cease to benetit others, but he infallibly ruins himself. The 
politicians who claim to be the friends of workmen, and are con- 
tinually planning political changes to serve them, are their worst 
enemies. 

One of the great objections, we think, to which the conduct of 
French politicians of every class are most obnoxious, is their rest- 
less desire for change. ‘They seem never to regard anything as 





eee 


Jaci arian 


rt 
—_.~ 


re 





es pee 


al 






sia a ay 


— 


ae eee ge ee Sey eA 





ay 


ON HR ry nite My 


: 


& 


at Ra tte tit le “Ne age ali net ee A 


nro 


ay 


SRS ees rit Kees” 


EEA MR AOE ABS, oP 4 


- tee. 


LF pr RIN A a oem 


a a i AS aie BN Ee ee TK a 


. 


a 
pO RF MET ao kee kg 


pone artes 
PRIS ae jie, 4° POR RANE IES 


Spe 


ait ti i a a ann a erhsinans 
ee Fel tee: eR OE Tage gin 


aR og 


eRe 


eh 


manede 
THF 


ws 





aiming at extending the royal power. They were not contented 
with obedience and order—they would have servility and minute 

They must increase the sphere of the Government 
d bring all things under subjection to its will. They 
ple by forts, and stifle opinion by sup- 

pressing newspapers. Under the republic they aust, of couree, 
| alter the constitution. All is new, and all requires improvement. 
| Among no class is there a disposition to settle quietly down, and 
| hold fast by what exists. In practice the law remains much the 
same; it is administered fairly and impartially, as it generally has 
been when political passions do not prevent it; but there is an 
ever living desire in politicians of all classes to change the basis 
and the structure of political power. The priests preach change 
—the provincial journalists demand change—the Paris journals 
all require change—the socialists and the Ministers and the Pre- 
sident are all for change of one kind or another. They one and 
all direct the instinctive desire for improvement, which is so ge- 
nial in individuals, so conducive, when it leads each one to 
| strive to better his own condition, to the general good, to mending 
| the state. Instead of each one making his own fortune, or pro- 
| viding for his own welfare, he tries, or pretends to try, to improve 
| the fortune and secure the fate of the whole nation. Successive 
‘and numerous changes have destroyed all the old rules and 
guides; there are no well-trodden paths for any class to walk in ; 
and every one, from the lowest socialist to the President, has 
some scheme for regulating society in a manner different from 
what exists. No man seems content with the institutions as they 
are at present, and there is no knowledge to inform him what 
they ought to be. 

Over the future of France, in consequence, hang very dark 
shadows. Ifthe people were sufficiently secure to be prosperous 
—if agriculture and manufactures flourished, if trade extended, and 
shipping were increasing—we might rely on them to enforce 
| their own laws and their own necessities, as they became power- 
ful, on the political part of society, and to lay down strict rules 
for the guidance of the Government. But there is reason to ap- 
prehend that this is not the case—that political confusion takes 
the lead of material prosperity, and continually threatens di- 
minished security—continually threatens, therefore, decay to agri- 
culture, manufactures, trade, and shipping. The Government 
maintains numerous armies undiminished, and the soldiers support 

socialist candidates. Between them and their officers there is 
rather mistrust than confidence. The Government is building 
and launching men-of-war, applying the national resources to 
forming a navy useless to France, and the mercantile shipping, 
wanting employment, are melting away. Every Government in 
France, in imitation of every preceding Government, does too 
much; and there will be no security for the French, and no 
prosperity, till the leading politicians seek for the rules of their 
conduct in the necessities of the living people, instead of looking 
only to what was done by Louis Philippe, Bonaparte, and Louis 
XIV, and trying to revive something like their deservedly ex- 
tinct policy. The lessons taught by the events of the day are 
lost to those who attend only to the great men of the past, and seek 
for the rules of their conduct in the maxims of men who have 
passed away or been overthrown. The politicians of France con- 
| sult the wrong oracles, and they will never succeed till they rely 
| more on the natural laws which influence men in making them- 
selves prosperous, to preserve order, than on police, passports, 
restrictions, and armies. 
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Pecan ee vCRDhLUMVA TS A 
SLAVERY DEBATE. 


Tae Parliament is now in the eighth week of the session, and the 
budget has been delivered, and measures adopted for giving effect 
to the propositions to reduce some of the stamp duties and abolish 
| the duty on bricks. Besides this, considerable progress has been 
| made with measures for improving the franchise in Ireland, and 
for giving self-government to the colonies. Many complaints, 
| however, are continually made, that our Legislature does nothing ; 
it does not fabricate laws as fast as children make nails, and leading 

| articles are written. The impatient spirits amongst us may per- 
| haps, find consolation for the delay in the still worse fate of our 
brethren across the Atlantic. ‘The thirteenth week of the ses- 
sion (of Congress), says a Washington correspondent of the New 
i ork — of March 5th, “ closes without an approximation to a 
a cone — upon anything. ; We are still at sea, beating about 
* in a thick fog. To the inquiry, What has been done? the simple 
answer is—Nothing.” A similar complaint is made by other 
journals ; and in the House of Representatives a Mr Sackett said 
~ — — of slavery in its different forms had swallowed 
a -- | other things, and no public business can be transacted 
until it is disposed of.” Nor does there appear any probability 

of that event coming to pass. Before both the Senate and the 
House of Representatives there is a message from the Presi- 
oa relative to admitting California into the union, which in- 
— the slavery question. The Senate, besides, has under 
ussion the compromise resolutions of Mr Clay ; and the House 

of Representatives has a : 
admission of California ; there are, moreover, resolutions submit- 
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ted by Mr Foote and Mr Bell and others on topics connected with | 
slavery, which threatens, to the exclusion of all other business, 
completely to occupy the time of the Congress. It is said, ind 

that some of the Southern members have united to put a stop:to 
all business unless the subject of slavery be allowed to.sleep, and 
the South receive what they call justice. The present prospect in 
the States, therefore, is that Congress will pass few or no mea. 
sures this session, and, much to the indignation of those who crave 
after new laws, will only stop legislation by talk and disputes. 

An unexampled event has already occurred in the progress of 4 
the debate, indicating its importance. Mr Calhoun, the great 
leader of the South, being unable, from illness, to deliver his own 
speech, was permitted to choose a deputy, and Mr Mason read it | 
for him to the Senate. This is worse than the French. They} 
jump to the tribune with their essays ready prepared ; but we do 
not recollect an instance of an essay written by one deputy bei 
read by another. It is a suitable method of prolonging the debate, 
and may enable the senators fully to enlighten their countrymen 
before coming to a decision. For us, the prepared essay which is 
published in extenso in the New York Morning Herald, and 
described as the most important speech, so far as its effects are to 
be considered, that has ever been delivered in the Senate of the 
United States, is of some value, as it makes us better acquainted 
with the real source of the bitter complaints of the Southerns and 
the hopelessness of their cause. 

Mr Calhoun began by asking how the endangered Union can be | 
preserved. He denied that the discontent of the Southerns— 
which he admitted to be great—was caused by any demagogical 
agitation, but arose from a settled conviction that they cannot | 
remain, as things now are, consistently with honour and safety, in 
the Union. He traced that conviction to the long-continued agi- 
tation by the Northerns of the question of slavery, and to the 
destruction of the equilibrium that existed between these two sec- 
tions of the Union when the Constitution was ratified and the 
Government put in action. The increase of the Northern or Free | 
States, compared to the Southern, is the great fact which gives | 
rise to the whole controversy. Mr Calhoun illustrated this at | 3 
some length, and his statistics are worthy of much consideration, "i 

According to the census of 1790, the population of the United w 
States amounted to 3,929,827, and of these the Northern States a 
had 1,977,899 and the Southern 1,952,072, the former having only 
a greater number than the latter by 25,827. The number of 
States was 16, of which eight, including Vermont, belonged to the 4 
Northern, and eight, including Kentucky and Tennessee, belonged 4 
to the Southern. In consequence of “ five slaves counting only as 
three in estimating federal numbers,” the Northern States had a 
small predominance in the House of Representatives and in the 
Electoral College ; in the Senate the parties were equal, and on | 
the whole there was an equilibrium between the North and the | 
South. 

According to the last census the aggregate population of the | 
Union was 17,063,357, of which the Northern section contained 
9,728,920, and the Southern 7,334,437 ; a difference having arisen | 
in 50 years in favour of the Northern of 2,394,483. The number | 
of States had increased from 16 to 26; Delaware had become | 
neutral, and excluding it, the Northern States were 13, and the | 
Southern 12, giving to the Northern section a preponderance of 
two in the Senate. In the House of Representatives the Northern | 
had 135, and the Southern—considering Delaware as neutral— 
87 members, the whole number being 223, making a difference | 
in favour of the Northern of 48. Add two senators, and the | 
Northern section had in the Electoral College a majority of 50. 
“ Since the census of 1840, four States have been added to the 
*“ Union ; Iowa, Wisconsin, Florida, and Texas. They leave the | 
‘‘ difference in the Senate as it stood when the census was taken, 
‘‘ but add two to the side of the North in the House, making the | 
‘present majority in the house in its favour, of 50, and in the | 
** Electoral College, of 52.” i | 

The Northern section has thus a preponderance in every branch | 
of the Government, and on all points when the two sections : 
differ, the Nothern will be able to give lawto theSouthern section. : 
But this year a new census will be taken, which will add to the 4 | 

| 











preponderance of the North in the House of Representatives and 

in the Electoral College. If the present exertions to constitute 

three other States out of the teritory conquered from Mexico 

be successful, Mr Calhoun anticipates that with Oregon and ’ 
Minnesota, the Northern section will receive an accession of five 
States, making 20 to 15, and giving it in the Senate 40 members, 
while the South will have only 30. There is no end to the dreary 
prospects for the South, should the efforts now making to eX 
clude the South, which is another term for slavery, from the 
newly conquered territories, succeed. Before the end of the 
decade now beginning, says Mr Calhoun, there will be 20 } 
Northern to 12 Southern States, 40 Northern Senators to a4 
Southern Senators. A great increase in the Northern members of 


the House of Representatives and of the Electoral College, and 4 
complete destruction of the equilibrium which existed when the 
constitution was established. It is against the future as well a8 
the present, that the Southern members are so zealously exertiNg i i 
themselves, and trying by threats and intrigues and all the arts ! | 
at their command, to introduce slavery in the newly conquered } 


territories. The President, his Cabinet, the majority of the 
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Senate, and the House of Representatives, are all, on Mr Calhoun’s 
showing, against them ; and the Southerns cannot hope to succeed 
peaceably and constitutionally. 

To protest at all hazards against the dissolution of the Union, 
several great meetings have already been held; and we cannot 
suppose that American statesmen will not find a reasonable 
solution of such a vital difference. Mr Calhoun, speaking for the 
South, or slavery, declares it would be contented had this great 
preponderance of the North, or freedom, been the effect of 
time, without the interference of the Government. He, however, 
attributes the increase in the North to the Government having 
excluded slavery fromithe common territory of the Federal Union, 
to the system of taxation, which has been unjust to the South 
and favourable to the North, and to certain political measures by 
which the character of the Government has been changed. He is 
the avowed advocate for extending slavery over every part of the 
United States, wherever it can find a footing; and all his com- 
plaints, to all the lovers of freedom and humanity, are so many 
gratifying proofs that slavery has already been circumscribed, 
and is gradually becoming comparatively limited in space and 
influence. That the actions of the Government have been inimi- 
cal to the South, except as it has been compelled by the progress 
of opinion throughout the world, of which our own Act of Eman- 
cipation is one proof, no one will believe who recollects that, with 
the exception of the two Adams and Mr Van Buren, all the Pre- 
sidents have come from the Southern States. The action of the 
Government has been favourable to the Slave States. The Fe- 
deral Union has given power and security to the slave owners, as 
against the slaves, which they could not have derived from them- 
selves, and the great increase of the Northern States is clearly to 
be traced to causes independent of the action of the Government, 
which are certain to continue and increase their preponderance. 


The bulk of that increase of population which the United 
States derives from Europe, necessarily goes to the Free States. 
Whatever may be the inclination of capitalists, the mere labourers 
or artizans who emigrate from Europe, and constitute 9-10ths of 
all the emigrants, can find no befitting occupation in the Slave 
States, and at least 9-10ths of them go where slavery is prohibited. 
The constitution of the Southern States, therefore, shuts out of 
them any of the increase of population which the Northern 
States continually derive from the overflow of the popula- 
tion of Europe. That is the main source of the difference 
in the increase of the population between the South and the 
the North; and the increase of the population is the source of 
the preponderance of political power in the North, of which Mr 
Calhoun complains. The progress of opinion both in Europe and 
in America, and the absence of slavery from Europe, tend inevitably 
to that future increase in the Northern States, and to retard, com- 
paratively, the progress of the Southern States, to which Mr 
Calhoun looks forward with so much dread. His efforts, and the 
efforts of his colleagues, to alter that future by the action of Con- 
gress must be unavailing. It cannot reach the condition of the 
labouring classes of Europe, nor stay the tide of the immigration 
of freemen into the States. 

But if the growth and success of the North be on this account 
inevitable, and ought to reconcile the South to submission, it 
should make the North less fiery and zealous—less hasty in 
making encroachments on the South—and in now embodying 
opinions into laws by force of numbers, which in a few years 
circumstances will make agreeable to the South. We have had 
many proofs in England that this zealous haste to promote emancipa- 
tion by force is sure to retard it, and inflict injury on the commu- 
nity. Emancipation itself, and the abolition of slavery have, by 
such means, been brought into partial disrepute. Nothing has more 
irritated the South, and provoked dissension in the States, aggravat- 
ing all the enormous difficulties, to which the existence of slavery 
subjects them, than the interference of the zealots of the North with 
the slaves. The men of the South live as it were over a mine of 

discontent, and every appeal to the slaves naturally makes them 
dread an explosion. It would be reasonable, therefore, in the 
men of the North to restrain such exuberant zeal, and not pro- 
voke quarrels by unnecessary interference with the domestic ar- 
| rangememts of the South. 

There are at stake, according to a statement made by Mr 
Toombs, in the House of Representatives, sixteen hundred 
millions (dollars) of property in slaves; there are at stake, too, 

\ the lives of the slaveholders and the peace of the country, objects 
well worth consideration in the balance against the gratification 
|| of ignorant zeal. If the certain increase of the Northern and 
\| free population depends on immigration from Europe, internal 
|| disturbance and civil war, which would make the United States a 
, less desirable residence for Europeans, and check immigration, 
; could only retard the growth of the North, and retard the 
| emancipation which that would be sure to carry with it. Pru- 
|| dence, therefore, if not justice, should abate the zeal of the 
} Northerns for present emancipation, and should make them con- 
{ 





| 
| 
| 
| 


|, tent with supporting every population or Federal State, which, 
like California, is resolute in excluding slavery from its boundaries. 
} It seems pretty clear that the South has much more to lose than 
the North by the threatened disunion ; and, as the threats come 
\\ only from the South, they are not likely to be carried into execu- 
ion. A separation would risk a servile war in the South—an 
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insurrection of slaves—from which the North would be entirely 
free. Nor does it seem likely that the South, separated from the 
North, could spread its own institutions over other lands. It was 
their combined power that secured Texas and conquered part of 
Mexico. Free rifles from every part of the Union prepared the 
way for the planters to establish themselves, and for the slave 
breeders to export their produce and carry on their horrid traffic 
with Texas. It may be doubted if the Slave States by themselves 
—as the bulk of their population cannot be entrusted with arms, 
and can only be moved from place to place under guardianship, 
like cattle,—could either conquer a foreign territory or extend 
their system, except by very gradual steps, beyond their own 
bounds. To the Union the South is indebted for its peace, 
and for its power to make any use of those newly acquired terri- 
tories, which it dreads will add to the preponderance of the North. 
It must recognise that as the element of its own safety, and ac- 
quiesce in an aggrandisement it can only temporarily retard by 
its own total ruin. 

When the lengthened debates are brought to a close, we shall 
consider fully the results. We content ourselves now with 
thus laying before our readers the great increase on which 
the arrogance of the North and the apprehensions of the South | 
are founded. There seems no just reason for the former, while | 
the latter arise from circumstances that happily foreshadow the }. 
inevitable amelioration and extinction of slavery. We shall con- 
clude as we began, by suggesting to our readers the consolation for 
our own political evils which may be derived from the much 
greater evils of other nations. While we admit the necessity of 
continual reform and continual progress—while we are not amongst 
those who suppose our institutions are perfect—we cannot | 
avoid concluding, as we notice what is occuring as to legislation 
and government in France, Germany, and the United States, that 
we are in a fairer way than they are of obtaining political improve- 
ment by peaceful means. In the United States, cheap postage, | 
the more ready appropriation of the waste land, with other similar | 
improvements of administration which are much desired by many | 
of the leading men, and large bodies of the people, are all post- 
poned by this contention on the subject of slavery. To that 
which has already occupied half the session, everything else is | 
sacrificed, and we can only hope that the delay in coming to any 
conclusion may lessen irritation and enlighten the minds of the 
contending parties. 


EE 


THE RETIRED WEST INDIA MERCHANT. 
THE SUGAR COLONIES AND FREE LABOUR. 


Ir was with great gricf that we learned,-by what was apparently | 
intended for a farewell address, occupying a column of large 
type in the Times, a few weeks ago, that that best natured 
of merchants, Mr Jacob Omnium had “ altogether retired from 
business ;” and we were, therefore, led to infer that the ancient | 
and greatly respected firm of Omnium, Dibs, and Rhino, of No. —, |: 
Lombard-street, in the City of London, had been dissolved. We 

felt it a public loss, fearing that they would henceforth lose the 
amusement of the periodical circulars which that firm issued, in the 
shape of letters from the senior partner, tothe Frmes, the Globe, and | 
the Morning -Chroniele,in which he had the happy knack of com- 
bining pleasantry with business, and good humour with misfor- 
tunes, whether they arose from a commercial crisis, a hurricane, or 
an act of parliament, so as to invest the dull details of sugar, coffee, 
and cocoa, with an interest equal to one of Mr Charles Dickens’s 
Christmas stories :—they were entitled to the name of * trade cir- | 
culars made facetious.” And one of the greatest merits which they 
possessed, after the accuracy of their information, was, that with 
ali their fun, the writer never indulged in personalities: But, 
however pleasing it may be at first sight to aman engaged in the 
active pursuits of business, to look forward to a period of quiet 
retirement, it is impossible to witness the termination of an | 
eminent and ancient commercial firm, under circumstances how- | 
ever prosperous and honourable, without feeling the mutability of 
all human institutions. In a small way it is the fall of an 
empire—the end of a dynasty. And our sympathy for the retired 
merchant was only increased, when we saw that his last address, 
in place of being dated, as usual, either amid the lively bustle of } 
Lombard-street, the gay leisure of Belgravia, or the rural repose 
of Roehampton, bore date from that dullest of all earthly abodes, | 
Upper Baker-street, where the monotony of the longest straight 
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line of brick houses is only broken by an Atlas omnibus, and || 
Madame Tussaud’s exhibition. The active merchant of Lombard- || 
street, resigning his ‘* correspondents and their commissions” over | 
half of our colonial empire, — Lombard-street, and Belgravia, || 
and retiring to Upper Baker-street, involuntarily called to our | 
mind Louis Philippe, the Tuileries, Versailles, and Claremont. | 
We are glad, however, to find that at least some part of our | 
apprehensions are not likely to be realised. Jacob Omnium has i} 
again addressed the Times, from his retirement in Upper Baker- 1} 
street, during the present week. The first topic he has selected 
an article which appeared in the Economist a f tnig! t ag 
With all his virtues, this good and ancient merchant has his fail- 


ings. Who has not? He had known the West Indies, where his i 
** chief connections” lay, in their days of palmy prosperity, before the '} 
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| abolition of slavery reduced the crop, or free-trade the price, of 
1 sugar. Of course he took very ill with such a change of times as 
| the last twenty years have witnessed. In common with his bro- 
|. ther West Indians, and the landlords of the sliding scale of 1828 
| at home, he belonged to a class, known of late by the name of 
| “the sill be ruined ;” and whom it is impossible to offend more 
|| fatally than by making any attempt to show them that there is 
|! yet some hope for them: who treat as their greatest enemy who- 
' ever would show them that there case is not yet quite so despe- 
| rate, and as their warmest and best friend whoever proves that 
nothing can save them from utter ruin. But besides this, it is a 
{ 


| weakness of human nature to disparage what men have ceased to 
|, strive for. Is it a jealousy of young and more vigorous competi- 
‘tors? We will not say. But the retired merchant of Upper 
Baker-street seems no exception to the rule. We have accord- 
t ingly fallen under his severe censure for collecting from the last 
West India file of newspapers (for we did no more) the numerous 
| proofs which they themselves put forward as evidences of their 
{| returning prosperity, but chiefly because in quoting some of those 
|| papers we have made it appear that those islands possess some 
other resources than growing sugar. He seems very angry at the 

'! mere suggestion of restoring the cultivation of cotton 6r tobacco, 
_ or of working copper mines when they can be found, in colonies 


i Poe oe 
'| consecrated in his estimation to the growth of sugar alone. 
| 


i} 


| But the anger of Mr Omnium is unbounded at the suggestion 
‘| that a discovery has been made in the Port-Royal mountains, 

Jamaica, of an indigenous cinnamon. We declares, first, that 
| there is no such place as the mountains in question, or at least that 
, they had not been discovered ‘ when the last packet sailed ;” and 
'| next, that if such a discovery has taken place at all, it must be 
t! cassia lignea, and not cinnamon. No doubt this retired West 
'| India merchant has himself trod over every part of Jamaica, and 
|| it would therefore be the height of presumption on our part to 
| enter into a geographical controversy with such an authority. 
We may only, with due humility, say that, both in our reading 
and in our conversations about Jamaica, we have often heard of 
those mountains. But it will be most satisfactory to give our 
eee The following is an extract from the Jamaica Stan- 
dard :— 


i 
| 


i 
1 
t] 
| 
| 
I 
| JAMAICA CINNAMON.— We saw yesterday in this city a sample of cinnamon 
taken from trees grown in the Port RoyaL MounTaAtns, which, in point of flavour 
and substance, was declared by competent judges to be equal to the finest cinnamon 
imported into this island. We do not profess ourselves to be judges of this spice, 
| except to the extent of our own taste ; but a finer spice, in our belief, never was 

produced. It was brought down from the mountains wrapped up in the leaves 
1] of the plant by an African, and we are assured that the tree grows luxuriantly, 
| and is abundant throughout the mountainous districts. Why not turn such a 
| valuable product to acccunt? Cinnamon sells, we believe, at something like 
4s Gd per lb, and it requires no cultivation. Its only cost, to prepare it for the 
market, is the drying, which, we understand, is done by fire. Considerable 
| quantities of cinnamon are imported into Jamaica for purposes of exportation, 
and it is therefore probable that any one who would cultivate it for sale would 
| find a ready market for it in this island. The duties on it in England are 3d a 


pound on cinnamon the produce of any British possession, and 6d on foreign. 


And the Jamaica Morning Journal, referring to the above 
paragraph, has the following :— 

We have seen a sample of the s:me cinnamon alluded to by our contempo- 
rary, and, from our knowledge of the spice, agree in all that he has said in the 
above paragraph. We learn that it grows wild inthe Port Royal Mountains. 

Between Mr Omnium and these Jamaica authorities we will not 
undertake to decide, either as to the existence of the Port Royal 

Mountains, or whether this plant is cinnamon or cassia lignea. 
Fortunately for the interest of Jamaica, the latter doubt is of 

| little importance, for though cinnamon is an article of higher 

| value, cassia lignea is of much larger consumption, and is there- 
| fore an equally important article of commerce: the former is the 
| spice of the hundreds, the latter of the thousands. In 1848, the 
|| consumption of cinnamon in this country was 32,700lb, and of 
| cassia lignea 76,1001b. But of this the Lombard-street merchant 
| cannot be ignorant. 
| But what we have most to complain of in this letter is the 
entire misrepresentation of the object of the article in question. 
Mr Omnium leads his readers to infer that the question agitated 
‘ 
| 
‘ 








—— 








was, ‘“* Whether, in the production of sugar, the free labour of the 
** British colonies can compete with the slave labour of Cuba and 
“ Brazil? The Economist says it can.” And then Mr Omnium 
| proceeds to ask, ‘‘ Supposing all these new discoveries were true 
| * what on earth have they to do with the successful and profitable 
| * production of “ sugar by free labour in Jamaica?” Who said they 
| had? “ Idon’tthink(hecontinues)that MrC. Villiershaseven gone so 
| “* far asto insist that corn can be produced at 35s at a profit in Essex 
| “ or Lincolnshire, because traces of gold have been discovered in the 
| * Wexford mountains, because a promising lode of copper ore 
“has been hit upon in Cornwall,” &c. But, would the reader 
believe that there was not one word about free labour or slave 
labour, or their relative cheapness, from beginning to end of the 
i article, which the retired merchant criticises? On the contrary. 
| the chief tenor of the remarks was to show the neglect of other 
| sources of wealth, in consequence of the bounty formerly given on 
the production of sugar ; and that while “it is no doubt right to 
“use every means to increase the production of sugar, it would 
* be well to consider the propriety of directing some attention to 
“* other products also.” It is quite true that we ventured to quote 
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some extracts from the Trinidad, Barbadoes, and British Guiana 
papers?which boast, in the highest terms, of the increasing success 
even of sugar cultivation, in addition to the newly-discovered 
sources of wealth. In Trinidad the crop has proved the largest 
‘of any year since the capture.” In British Guiana, the crop of 
1848 was the largest that had been made ‘since the abolition of 
slavery.” In Barbadoes the accounts and prospects were most 
flourishing. ‘These are statements by the public journals of the 
colonies themselves. Will Mr Omnium, then, begrudge those 
who still continue interested in the colonies, who have not “re. 
tired from business,” the congratulations of their countrymen at 
home, who still feel an interest in their welfare? You have had 
your day, don’t begrudge them theirs. They cannot hope to be 
so successful, but don’t discourage them in the manful struggle 
they are making to right the blunders of generations. 

But apropos to this question of sugar growing by free labour in 
competition with slave labour, as the matter is forced again upon 
us by Mr Omnium, we will make a few remarks, and will take 
this opportunity to correct a serious error into which this gentle- 
man fell, in one of the last addresses of his ‘‘ commercial reign,” 
which we should not have thought it needful to refer to had he 
not now shown a disposition to carry this discussion into his re- 
tirement. As the senior partner of the firm, Mr Omnium, at- 
tended to the * legislative department” of the house ; that is, it 
was his duty to watch all political and parliamentary proceedings 
affecting his numerous constituents in the West Indies. Of course, 
the head of so eminent a firm was one of the chief opponents of 
the Sugar Act of 1846. He, in common with many others, insisted 
that the British West Indies, with free labour, could not sustain a 
competition with Cuba and Brazil with slave labour. By their 
predictions they acquired a sort of vested interest in the ruin of 
the West Indies under the Act of 1846 ; and nothing seems to 
have ruftied the temper of these gentlemen more than any sign of 
vitality exhibited by our sugar colonies since that Act was passed. 
Facts, however, have obstinately gone against them. They are 
unable to deny, while their correspondents gratefully acknowledge, 
the larger crops since 1846. Well, Mr Omnium, writing on his 
own account and that of ‘“‘ my partners, Messrs Dibs and 
Rhino,” to the editor of the Globe, on the 4th of last month from 
Roehampton, says, by way of explaining away the large crop of 
1848,— 

‘* That the objections we took to the Sugar Bill of 1846 were 
* not unfounded, is, I think, sufficiently proved by the fact that 
‘* her Majesty’s Ministers, after having declared in February 1847, 
‘* that they were determined not to deviate in any degree from 
“ their recent final settlement of the sugar question, in a very few 
‘* months afterwards did deviate from and modify it considerably.” 
Did Mr Omnium ever express himself better satisfied with that 
modification than with the Act of 1846 itself ? 

** The results of that modification, and of a favourable season, 
‘“‘ have been exhibited in the large crop of 1848, with which you 
** now taunt us so triumphantly.” 

Having carefully perused the evidence of West India Com- 
mittees, the first inconsistency in this statement, even were it 
correct otherwise, is that it is against all evidence that a change 
in our law in the autumn of 1847 could have materially affected 
the crop of 1848. But that is a trifle, let it pass. But what are 
the facts? The modification referred to took place, not in 1847, 
but towards the close of the session of 1848, as a consequence of 
the inquiry before Lord George Bentinck’s Committee. How Mr 
Omnium should have committed himself to such a blunder it is 
difficult toconceive, because, as we understand, he was examined 
as a witness before that committee, and we are not quite sure 
that even some of his partners and chief clerks were not also 
called upon to give evidence. How then could an Act of Parlia- 
ment, passed in February 1848, be the cause of the largest crop in 
British Guiana “ since the abolition of slavery,” cut and manu- 
factured from January to December of that year? Jacob Omnium 
can alone explain this. Meantime we are willing to believe that 
it was an error into which he and his partners fell in their anxiety 
to maintain a favourite doctrine to which they were committed, 
and that by accident only it exactly suited their immediate pur- 
pose ; we can think no worse of it. At the same time we cannot 
help feeling that had a similar error been committed ‘by any of 
those who took a different view from Mr Omnium and his friends, 
how indignant they would have been at the “ fraudulent attempt 
to mislead :” how the leading columns of the Chronicle, the epis- 
tolary corners of the Times, and the sugar pamphlets of the 
day, would have been saturated with the “ impudent fraud,” and 
the specimen of Hudsonian cookery. However, a party playing 4 
losing game have no consolation except in their anger and the 
abuse of their opponents. We hope that those who are opposed 
to the sugar views propagated by Messrs Omnium, Dibs, and 
Rhino, will be willing to put the same charitable construction on 
this flagrant error as we do, and will be satisfied with the know- 
ledge that after all the West India Colonies are not only not 
ruined, but begin to exhibit a vitality which the most sanguine 
scarcely dared to hope for. These gentlemen have experienced 
disappointment enough in the failure of their views. We trust 
their retirement will not be embittered by any expressed suspi- 
cion of their motives in penning their last letter to the Globe. We 
bespeak for them the same consideration that we show them. 


——— ——$_JJ!. 
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Meantime our sugar colonies, taken as a whole, are driving a 
good trade ; and, we hope, will yet furnish future fortunes for the 

| successors of the retired firm. Let us look at their entire produc- 
tions since 1840, the year in which, under the first influence of the 
abolition of slavery, production fell to the lowest point; and let 
| us bear in mind that, up to 1845, they enjoyed the exclusive mo- 


| nopoly of this market :— 
Svear Imported from British Possessions. 
cwts 

| 1840 scscsscsseseeveree 3,259,446 Strict monopoly 

1841 ... eee 4,124,799 _ 
1842 .. 4,144,822 _ 
1843 . 4,103,194 — 
| 1844 4,102,658 — 

1845 4,914,616 Foreign free labour sugar admitted 








1846 4,473,767 Foreign sugar of all kinds admitted 

' 1847 5,829,523 -— _ 

ST snsiniens 5,054,266 _ - 

SBOP ncsiieccccmnes’ BONES _ _ 

| —Parliamentary Paper 351, 1849, and Board of Trade Tables. 

From the West Indies alone, the imports rose from 
| 


2,214,799 cwts, in 1840, to 2,844,807, in 1849; and thus far 
| there is no appearance of the slave sugar of Cuba and Brazil dis- 
| placing the sugar of our free-labour colonies. On the contrary, 
so far as facts show anything, they prove that for the last three 
years colonial sugar (under the Act of 1846) forms an increasing 
quantity in the whole consumption, although the protection is 
undergoing a gradual decline. The Act of 1846 was passed in 
the month of August; slave sugar was therefore admitted for 
only four months in that year, yet the quantity of foreign sugar 
consumed in that year was 11 per cent. of the whole; in 1847, 
the first whole year in which the Act was in operation, foreign 
sugar was 17 per cent. of the entire consumption ; in 1848 it was 
19 per cent.; and in 1849 it fell down to 8 per cent. of the entire 







consumption. ‘The exact figures are as follows :— 
ConsUMPTION of SUGAR. 
Colonial. Foreign. Total. 
tons tons tons. 
1846 cecccccercscce 231,454 cocccccccccocce BO,142 cccseresssceece 961,596 
1847 ... BAO BLL ccccccccocevece 46,777 ae: 289,588 
1848 .. 246,817 oe 61,293 305,110 





it ceanane: SE wack 
—Board of Trade Tables. 
So that in every year since 1846 the consumption of colonial sugar 
has steadily and largely increased, while in 1849 the entire quan- 
tity of foreign sugar consumed was less than in the four last 

5S 

| months of 1846, after the passing of the Sugar Act. The large 
| quantity of foreign sugar, duty paid, in 1848, arose from 25,000 
' 


oe §=24,883 271,219 


eee 


tons, having been cleared under accidental circumstances in July 
|, 1848, and which could afterwards have been exported to the con- 
tinent at a better price by 2/7 aton, had the duty not been paid. 
| Well, is there nothing in these facts to sustain our hopes, and 
| to induce us to give credence to the glowing accounts which the 
| West India papers bring, mail after mail? But, again, we were 
' told a few days ago of a gentleman who has an estate in British 
| Guiana, and is well known to the retired merchant of Lombard 
| street, that so much improved were his own prospects, that 
| whereas two years ago he had to send out (we think) 600/, to pay 
| the loss on his estate; the same property gave him last year a 
| clear profit of (we think) 1,200/. 
/ But we shall be told, the Act of 1846, or rather of 1848, has 
| not yet come fully into operation. By the former Act the duties 
| would have been equalised in the present year at 14s the ewt; 
by the latter Act they will be equalised at 10s the ewt in 1854. 
Colonial sugar is now paying a duty of only 12s, and after the 5th 
July it will pay only 11s the ewt. True, but, since 1846, the 
protection has considerably diminished, and yet now, whether we 
judge from the large increase of colonial sugar imported and con- 
sumed, the diminished proportion which foreign sugar bears to 
the whole consumption, or the tenor of the accounts from the 
West Indies, every year gives new grounds for our indulging a 
hope that the success hitherto attendant upon the struggle of free 
| labour will be permanently maintained. And we trust that Mr 
Jacob Omnium and his partners, after they have once become 
reconciled to the disappointment of their apprehensions, will long 
| live to enjoy the just reward of a long and laborious career, and 
| to witness the prosperity of their successors without a grudge or 
a jealousy. 





Since writing the above, we have scen a second letter in the 
Times, in which Mr Jacob Omnium announces the discovery of 
the Port Royal mountains. Between his two communications, 
| another packet had arrived from Jamaica. The mistake, we ad- 
mit, was a ‘‘ very unimportant one” (though a little unpardonable 
in an old West India merchant), whether in relation ‘to the ques- 
tion of the success of free labour,” or otherwise. A little further 
inquiry may perhaps lead him to the conclusion that the botany as 
well as the geography of the local writers in Jamaica, is more to be 
relied upon than his recollections. 





the possibility of a second. 





PROGRESS OF CALIFORNIA. 


Tax news from California by the last arrivals from New York 
is & mixture of great disasters and increasing exertions. The ad- 
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Again, we do not presume to | 
| offer an opinion between two such authorities. We are content | 
with either version ; but the quick discovery of one error suggests | 
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vices from San Francisco of January 15, brought to New Or- 
leans by the Alabama, say :-— 


The city of Sacramento has been overflowed by water. But few spots of 
land are visible, and the inhabitants are suffering terribly from this dreadful and 
unheard of calamity. 


P Rt loss by this unlooked-for visitation is estimated at over one million of 
ollars, 


Immense herds of cattle and other property have been swept away. While 


this great flood, however, destroys a great deal of property, it will wash out | 


the gold in immense quantities. 

A party of Chilians had made an attack upon the Americans at the mines 
in the vicinity of Steckton, in which two of the a-sailed were killed, and the 
other imprisoned, though the latter were afterwards released. 


As some compensation, the floods are expected towash out great 
quantities of gold, and the Alabama brought half a million (dol- 
lars) in gold dust. In the meantime, the flow of population in- 
to California seems increasing :-— 


The importance of the admission of California presses upon us more and more 
every day, as we behold the emigration that has elmost decimated society here. 
Already (says the New York Hera/d, which uses the information for a political 
purpose) have nearly a thousand vessels sai'ed from our own ports for the golden 
region, bearing not leas than sixty thousand adventurers, while it is computed 
that not less than 25,000 persons have taken overland routes to the Pacific. 
This is our own transplanted population, with which we have dear and intimate 
relations, social and commercial, and which it should be our pleasure and pride 
to sustain and encourage, by granting them all the privileges we enjoy. Vee- 
sels are daily leaving the shores of the Atlantic for the shores of the Pacific, 
loaded with house frames, playing cards, type and presses for newspaper esta- 
blishments, dice, provisions, piano-fortes, coffins, champagne, steam engines, 
billiard tables, and lumber. 
future greatness of California. In four months, ending on the 3ist ult., the 
following articles, for house-building alone, were shipped from Boston to San 
Francisco :— 

Honse and store .eosee-seseesee eseee sevoeeffames 236 
Lumber and DO@TdS .0. 0+. .erccrccoserecsereeee sss seeren cee -seeecess feet 7,662,500 
LUMDbET seesereoecee eee «bundles 26 
Boards .... «Dumber 1,968 
Boards ..cccoeee bundles 65 
TIMBSL ccccesccocdcecececees ccs cecececccesess ae 27,928 
Flooring boards ... soo NtUMber 4,352 
Clapboards .... .- bundles 1,503 















Clapboards .... number 16,375 
Clapboards...ccocees cuasnoeme " eccueece cores cosh OOS 66,0:0 
Shimgles ceccccceeee e onececcececce 0 cecce a cecesee §=5,278,500 
ID iccnecceniianiiaciatianiiddideednsalicincte endanienstnanaaeniaicdétaiil ° 550,000 
BANS crccenensteccceadgpascises enserce «bundles 100 
ne pknannent 70,606 
Joist and plank.... one evceenee .- pieces 2,617 
BHOusO FATES vecccecccccccccccccsecce cps senccccce cescceses covenecccccese 2,044 


There was a large quantity of building materials, such as doors, sashes, blinds, 
windows, which we have neither time nor space to enumerate. Almost every 
city and village in the United States is represented, in some way, in Califor- 
nia. Beaufort, in North Carolina, has just shipped 242,000 feet of pitch pine 
lumber, 70,000 feet of which are in house frames, 245,000 shingles, and 30,000 
bricks, to the gold region. 


From the American correspondent of the Zimes we borrow « 
similar statement :— 


The trade and emigration from this country to California, so far from falling | 


off, increases with such rapidity as to defy comparison with that to any other 
quarter under any circumstances which may ever have existed. Dnring the 


month of February there cleared for San Francisco from New York three steam- | 
ers and 57 sailing vessels, leaving a list of 34 others advertised for cargo. A | 
Boston paper now before me states that the clearances there for the same ' 


quarter during the past week were 11 ships and brigs, in addition to which 49 
vessels were still loading, and negotiations were actively in progress for the 
fitting out of several others. 

We read, too, that a party of four persons at the Stockton 
mines, after some weeks of unsuccessful toil, acquired the follow- 
ing amount of gold in fifteen days :— 

Thursday, May 31, 2 oz and 6 dollars; Friday, June 1, 8 oz; June 2, 12 oz; 
4th, 17 oz; 5th, 17 oz; 6th, 8 oz; 7th, 12 0z; Sth, 17 oz and 4 dollars; 9th, 
15 oz and 8 dollirs; 11th, 50 oz and 1 dollar; 12th, 2 oz and 13 dollars ; Wed- 
nesday, June 13, 11 oz 94 dollars; 14th, 5 oz 14 dollars; 15th, only 1 dollar; 
16th, 3 oz 134 dollara —which makes a total of 183 ounces and 64 dollara, or 
15 lbs 3 oz 63 dollara. This was a fortunate and extraordinary result for 15 
days’ labour, and Ican assure you that it was no child’s play, for we had to 
work hard to get it. The gold was near'y altogether free from impurity, and 
generally coarse, some pieces weighing an ounce, two ounces, an 1 some even 
three ounces. The largest piece we found weighed five ounces. 


We must close our extracts with a less pleasing picture :— 


As I anticipated (saya a correspondent ofthe Alorning Chronicle,) last spring 


many of the emigrants to California have been sorely disappointed; their pros- | 
pects and hopes are blighted, their health ruined, and compelled to stay here | 


hopelessly dragging out the miserable remnant oftheir lives. You can scarcely, 
imagine what suffering has been endured by a vreat many of the miners. Some 


have come out of the mountains mere skeletons, but to leave their bones in | 


Stockton, Sacramento, or San Francisco. Some have come down with crazed 
minds, some commit suicide, some kill themselves by drinking ram, some by 
gambling. some are shot and butchered in personal encounter, while many lie 


down and die in canons of the mountains, their frail bodies worn out by exhau:- , 
y 


tion and exposure. 


Nevertheless, multitudes continue to go, and they will probably 
thrive, taught by the disasters of their predect rs. That a 
| country which excites an interest surpassing all that romance ever 

conceived, and that is more really wonderful than ever poetry 


feigned, should also excite great political interest and threaten to 
involve the Union in confusion, is not surprising. It imparts by 
| its excitement some of its own strangeness to the minds of the 
| Americans, and by the turbidness obscures their usnally clear 
| 
} 


political conceptions. We must add, in conclusion, that immenss 
| quantities of gold have been found by the Mexicans near Sonora, 
and a new impulse has been given to the gold seeking manta of 


| our transatlantic brethren. 


This emigration and these shipments indicate the | 
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aqriculture. 


i —— 
| FEEDING AND REARING STOCK: 


| Srock keeping and grain growing are so necessarily combined in 
any good system of husbandry, that to say the one is nore profitable 
than the other is to draw a distinction between two things which 
| must be judiciously practised together In order to secure any steady 
' and certain profit from farming. But exp ‘rience shows that farmers 
are prosperous in proportion to the extent in which they combine 
stock keeping with arable cultivation ; and whether that test be ap- 
| plied to individuals or districts, the result is the same, Setting aside 
| the exceptional cases, where manure can be brought from large towns 
| —which are, in fact, cases of garden farming—the farmer who feeds 
| and keeps most stock is the man who, in favourable times and sea- 
sons, inakes the most money, and in times of difficulty and bad sea- 
sons passes through either the most easily. It may be said, that the man 
who keeps more stock than his neighbour has more capital in propor- 
tion to the size of his farm, and that, therefore, he is enabled to ride 
out difficulties by which men of less capital are in danger of being 
overwhelmed. But that only amounts to an admission that the ab- 
| sence of stock—the farmer's right arm—is attributable to the very 
general practice of occupying too large an extent of land in propor- 
| tion to the capital employed. The last twelve months have fully dis- 
| closed the benefits derived by farmers from stock when the prices of 
| grain and other stock provender are low. It was somewhat more 
| than a year ago that we pointed to the state of the grain and store 
| stock markets, and stated that investments of money in stock for feed- 
ing, made with reasonable judgment, would certainly pay; and the 
| event has amply justified that prediction. It is admitted on all hands 
that stock has paid well for feeding during the past season, and that, 
notwithstanding, the price of meat has not been high. But then, if 
| meat sold for a moderate price, it was cheaply produced, and all kinds 
of store stock were well bought in; and this profit is mainly due to 
| the low price of grain about which we have heard of late such vehe- 
ment complaint. But profit derived from stock is essentially different 
from that derived from grain in this respect—that the grain crop has 
exhausted the fertility of the soil, while the stock has furrished new 
| elements of fertility. That “muck is the mother of money” is a 
| rural aphorism, which certainly is not a discovery of those modern 
high farmers whom the protectionists are pleased to designate as 
| “new lights.” To make much “ muck” is agreed on all sides to be 
| indispensable to good farming ; and how tomake it with direct profit 
} on the stock kept for that purpose, is the problem the modern 
farmer has to resolve. Indeed, it is notorious that our best 
| farmers sometimes feed stock at a direct loss, because by so 
doing they get indirectly more than an equivalent by the in- 
creased produce of grain. And the farmer has this advantage 
in relation to meat, when he can produce it cheaply—namely, 
| that there is room for an increase of consumption which is 
| practically unlimited. Already has that begun to act upon the meat 
market. Every week we find that there is a steadily increasing de- 
mand; and, notwithstanding the immense quantities which are 
brought by railway to the dead markets in London, the demand at 
Smithfield is steady and constant. And in most of the country 
markets the demand for fat stock is more active than it is in Lon- 
don. ‘this is very like what happened in 1835, when grain was 
cheap ; stock which had some years before been cheap also, became 
the source of much immediate profit to farmers; and from that time 
all our best farmers have fed stock largely. 

But great as the benefit of cheap grain is to the feeder of stock, 
| there is no doubt that it may be made still more beneficial to the 
| breeder. Moreover, it ougiit to be and assuredly will be the means of 
_ inducing our arable farmers to become breeders as well as feeders of 
| Stock. The usual practice on arable farms at present is, to buy in 
| yearly a certain stock of store cattle or sheep, or both, and to feed 

them off and then buy others. It is manifest that, by this plan, the 

| profit to be derived from feeding must very much depend upon the 
| State of the stock markets, when the grazier buys and when he sells, 
| He is, of course, obliged to buy at a certain time of the year, whether 
| Store stock be high priced or low, and he is equally obliged to sell his 
| fat stock when ripe for the butcher. Now, as there is a constant 
| fluctuation in the price of store stock arising from abundance or de- 
deficiency of provender or other causes, it very frequently happens 
that the grazier is obliged to buy in his lean stock so dear thai, let 

| feeding stuffs be ever so cheap, he has but little chance of a profit 
| We say, let every farmer breed a certain portion of stock, and he wil 
then have upon his own farm some part of the supply he may require 
for feeding ; and there is an advantage in feeding stock bred on the 

| farm, that it feeds faster and better taan stock brought from a dis- 
| tance. This is well-known, For instance, Mr Wells, a Yorkshire 
farmer, incommenting on Mr Huxtable’s pamphlet, observes inci- 
dently, that a considerable number of farmers “ will not rear a calf, 
contending that it is far more profitable, especially on good soils, to 
purchase the lean stock. I certainly prefer the bringing up of those 
calves that are dropped upon the farm, as | invariably tind they prove 
of better quality thun any that can be bought promiscuously in a 

| market.” And it is well-known that early maturity, upon which so 
much of the profit of stock depends, is only to be obtained by keeping 

| the young animal in high condition from the hour of its birth. It may 
be objected that, to substitute a breeding stock, to any extent, for feed- 
ing stock, will lessen the value of the manure produced ; but, by 
rightly managing green and root crops, and by soiling and house feed- 
ing the breeding stock of cattle, that stock may easily be kept, in 

| addition to, not in substitution for, the fecding stock. Then, by 
giving the breeding and store stock of cattle a certain portion of corn 

| Or oii cake, the animals will not only thrive more, but the manure 
they make will be nearly as valucble as that of the feedi g stock, 

| Aud, as respects sheep, it will answer well to give tie breeding ewes 
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and store lambs some portion of corn, while the prices of grain and 
pulse are as low us at present. It is surprising how much Sa 
cows and ewes are improved by a very small allowance of corn, wit 
their turnips and straw in the case of cattle, and with turnips or pag. 
ture in the case of sheep. : 

Even where breeding stock is the only stock kept, farmers would do 
well to avail themselves of the use of more nourishing food now within 
their reach, An allowance of half a pound of meal or corn to each 
breeding ewe daily from the lst of Dec, to the Ist of May would so 
improve the ewe, lamb, and fleece, that we have no doubt it would | 
prove highly profitable ; while the good effect upon the land on which 
the breeding flock is fed would be very great. All our breeders of male 
animals—whom we may call professional breeders—invariably feed 
their stock highly, for all their exercise of care and judgment in selec- 
tion, and in securing good blood, would avail them but little if they 
did not keep their stock much better than is usual on ordinary breed- 
ing farms. In proof of the improvement in weight of the fleece of 
sheep from better keep, we may cite the evidence given before theLords’ 
committee on the wool duties in 1848 :—Mr Nottage, Bermondsey, fell- 
monger, said that in 1800 Southdown skins when at full maturity pro- 
duced about 34 lbs of wool per skin, and that then the same kinds of 
skin produced from 4 lbs to 4} lbs of wool ; and other kinds of sheep had 
increased in the same proportion. And he also stated that he had been 
in the habit of purchasing the wool of one flock ot Southdowns in Sussex 
from 1792 to 1828, and “in 1814 the fleeces ran, some fourteen to 
the tod, and some few fifteen, and some few sixteen and seventeen, 
He had the same wool last year, aod it ran eleven and a half fleeces 
to the tod all the way through, so that there had been an increase of 
weight of probably one-third.” And he had observed tuat whenever 
inclosures took place, or the land became better cultivated, the sheep 
increased in size and in weight of fleece. Some deterioration in the 
quality of wool probably occurs from the same cause, but that is 
ouly a slight drawback. : 

That the fleece may be increased fully one-third by keeping sheep 
well, is sufficiently notorious. And, in feeding store cattle and sheep, 
the use of a small portion of good and highly nuturious food, such ag 
corn or oil-cake, will be found to effect a considerable saving of roots 
and grain ; and, consequently, will enable the farmer to keep a larger 
quantity of stock ; and such stock will be both more valuable, and | 
will make better manure, than when allowed no artificial food. 

‘To enable farmers to avail themselves of the advantages of low 
priced corn in feeding and breeding stock, to the extent which home | 
competition will soon render absolutely necessary, more buildings | 
must be erected on most English farms; Scotch farms are far better 
provided with buildings. 





FARMERS’ COMBINATION. 


Tue farmers attending Hertford market have met to pass resolu- 
tions, and bring to bear the force of combination for the reduction of 
their tradesmen’s charges. ‘he movement seems to have been in- 
fluenced by somewhat of that ebullition of spleen which has charac- 
terised the recent movement of farmers in favour of protection, and 
to be a sort of supplement thereto. 

Now whether the farmers can or cannot reduce their trades- | 
men’s charges, will depend upon the competition existing amongst | 
tradesmen far more than upon any combined resolution of the | 
farmers. We believe that, in some places, such charges are 
fairly capable of reduction, and we find the tradesmen who | 
supply agriculturists are, in general, most willing to meet the 
views of farmers, reasonably urged, in regard to prices. Such 
resolutions as those passed at Hertford, will we suspect rather 
retard than advance the object farmers have in view, and are, we | 
think, much to be deprecated. Ifany farmer thinks he can fairly | 
demand the adoption of the scale of prices there stated, let him dis- 
cuss it as a matter of bargain with his tradesmen, not pass blustering 
resolutions at the market table. It will probably be said on the part 
of the tradesmen, that if the farmers require to be served at the lowest 
possible price, they must at the same time take short credit only, 
Properly brought about, such an adjustment will serve the interests 
ot both parties. The following is a copy of the resolutions as fur- 
nished to the Hertford Mercury, the reporters for the press having 
been requested to withdraw from the meeting ; a course which be- 
speaks no great confidence on the part of the persons present in the 
propriety of their course.— 

As the value of agricultural produce is greatly lessened by the free importa- 
tion of foreign corn, it is the opinion of this meeting that farmers in general 
must adopt a system of wise and vigilant economy, extending to every branch 
of expenditure unavoidably incurred. 

And as those employed in trade are reaping considerable advantage from the 
cheapness of food, it is thought that the tradesman should now be able, without 
injury to himself, tomake a considerable reduction in his charges. 

This meeting is also of opinion that the tradesman, artisan, and labourer de- 
pendent on agriculture should be made sensible that free trade is a labour ques- 
tion, and that they are affected by it, on account of the serious difficulty and dis- 
tress of their employers arising from foreign competition. 


Resolved,—That the tradesmen in this neighbourhood be requested to reduce 
their charges in the following ratio :— 






Blacksmith tO ....e.00 ereeeeees sreeesseseereeecseresseseseees 64 per shoe 
do eoee soe 3d removes 
do 000000000 ver poscetcocenscosececse 6d coulters 


All ordinary work 15 per cent. 
Collar maker reduced by ....... 
Wheelwright — 
Carpenter, reduced to . 
Ktricklayer — 
Ditto labourer — 
Hurdle maker — 


15 per cent 
20 per cent 
8s per day 
eos 3s per day 
sesreeeseesersessceseseeee 1S 8d per day 
_ s seosorseeee 35 6 per dozen 
Thatcher _ scsseeseseressrovere.cosseseeseesees 90 per equare foot 

It was also resolved to form a local association to carry out the res0- 
lutions, binding the members to deal exclusively with tradesmen 
whose prices conform to the above scale ; and the assistance of land- 
owners “in aid of the object” was asked. 
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FARMING STATISTICS. 


Tue following letter is from our correspondent whose views are 
impugned by Mr Fitch, in the letter we published last week, and it 
shows, we think, most conclusively, how utterly valueless are the esti- 
mated or imaginary balance-sheets of which we have heard so much 


of ate. 
To the Editor of the Economist. 


Sir,—The letter of Mr F. C. Fitch of Steeple Bumpsted, Essex, 
inserted by you last week, shows the extremely contradictory state- 
ments of agriculturists respecting the average returns of farms and 
the expenses of cultivation. He evidently assumes the expenses of 
“high farming ” with the returns under ordinary management, which 
is a wilful misrepresentation. This practice prevails so generally 
that no dependence can be placed on ordinary statements. In Mr 
Rose’s estimate, an average produce of 28 bushels of wheat per acre is 
only assumed, but an eminent tenant farmer lately informed me that 
his wheat last year averaged 64 bushels an acre, and other produce in 
proportion, and that he and others around him would obtain more 
money at present prices than in any year for the last five. This re- 
sult accords with what you constantly urge can be done by improved 
farming, but until reliable Dr and Cr accounts are obtained from 
different districts, it will be impossible for the mere economist to 
ascertain with certainty the average price at which wheat and other 
produce can be grown, Until then he can only be guided by former 
prices and the present rent obtained for land. 

The only statements of a bona fide character that have come un- 
der my notice, are the estimates upon which farms have been leased 
to incoming tenants and the returns of farms in the occupation of 
the owners. But surely there are many tenant-farmers of known 
character that would not object to furnish abstracis of their farming 
accounts on the average of the five years ending Midsummer 1845, 
with enough of the details to enable others to judge of their accuracy, 
leaving you at liberty to publish them, without stating their name or 
locality. ‘These statements would not have all the authority that 
could be desired, but they would be of great value to farmers gene- 
rally, as well as the economist. I shall be glad to see you inviting 
such statements to be sent to you. 

Although I am “ no agriculturist,” Ihave no confidence in one of 
Mr F. C. Fitch’s emendations on the estimate of Mr Rose of White 
Waltham, near Maidenhead, the owner and occupier of more than 
900 acres of land, and a land agent of long-established reputation in 
Berks. Mr Fitch complains that “ one acre out of ten” has not been 
allowed for waste. Mr Rose assumes a farm of 220 acres at 30s 
the acre, or 330/. Had he only taken 198 acres as under cultivation, 
that would have made the rent 33s 4d, which is a totally different 
case from the one assumed. This appears a sufficient answer to such 
a es objection. 

shall offer no opinion on purely agricultural objections, but as 
Mr Fitcn was ignorant of the “ existence ” of the Economist until 
his seclusion was lately invaded by the circulation of the extracted 
article on “ Farming Statistics (England),” it is not probable that he 
is so intimately acquainted with the agricultural capabilities of Eng- 
land as to entitle him to challenge and defy any agriculturist to prove 
that “it is possible to produce wheat in this country, if sold under 50s 
the quarter, to enable the farmer to realise 10 per cent interest for his 
capital.” Thisevidences that he is ignorant of the fact that the price 
of wheat in England for more than the last half century was under 
40s the quarter, and only 31s 4d at Oxford, at Michaelmas, on the 
average of the twenty-five years from 1731—55. Hence, if wheat can- 
not now be grown as cheap as then, with improved breeds of horses, 
with improved and cheapened implements, with increased knowledge, 
and with wages paid in a less quantity of produce on the average of 
the last fifty-five years, or even of the last seven years, it establishes 
that the reputed agricultural improvements of the last fifty years are 
not a reality ; for unless a given field is now made to produce the 
same quantity at a less cost than in 1731—55, no improvement has 
taken place. When wheat was sold at 31s 4d, the farmers were a 
respectable body, the labourers were contented, and there was a more 
numerous landocracy than at present. 

Although Lam “ no agriculturist,” there are two statements of Mr 
F. C. Fitch that I can deal with. Mr Rose allowed 4s in the pound 
on three-fourths of the rent, or 3s on the full rent, to cover all local 
burdens. Upon this Mr Fitch remarks, “I will not dispute this 
item, but the land is not rated at its net annual value; and in nine 
parishes out of ten throughout the kingdom the rate would amount to 20] 
more ai least (or 40 per cent above Mr Rose’s estimate) ; in Essex 6s 
would not pay upon this rental.” 1. On referring tothe Real Property 
Return, 165, 1845, I find the annual value of Steeple Bumpsted, for 
the year ending April 1843, was 5,821/ 8s 2J, and the rental rated to 
the poor 3,305/, or 57 per cent of “the net annual value,” while Mr 
Rose is blamed for assuming the rates in Berks to be only levied on 
75 per cent. Itis not true that the local rates are levied on the full 
rent in even one-tenth of the parishes of Essex or of England, in 
place of nine-tenths, as implied by Mr Fitch ; and I doubt whether 
the local burdens on the agricultural rental of England exceed 3s 


re 


in the pound, whatever may be asserted to the contrary. 2. I find 
there was levied in Steeple Bumpsted for 
#sd4 
All rates, other than poor rates for 1843°%.....-sesseeee eevee 403 10 0 


Poor rates for the year ending Lady-day 1847...ceweee 285 0 0 


——— 


Total local burdenseccccccccccscecccececccssccscsose 691 30 0 


Then, as the rent was 5,821/, a rate of 2s 5d (or 20 per cent less than 
Mr Rose allowed) covered all the rates, while Mr Fitch asserts 6s 
would not pay in Essex. ‘These detections, I trust, will induce the 
protectionist croakers to be more careful in their assertions respecting 
“our high taxation,” which certainly does not exceed 5 per cent on 


* There is no parliamentary returns of All Rates, other than poor rates for 1847, but 
there is no reason to believe them greater than in 1843. 
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the present prices of the entire disposable agricultural produce of | 
Steeple Bumpsted, one half of which is even reimbursed in the ex 
cess of price obtained by the one shilling a quarter duty. 

I find that the parish of Steeple Bumpsted contains 3,460 acres,and 
that the rent («xclusive of houses) was 5,763/, which gives 33s the 
acre, or 37s after deducting one acre in ten for houses and waste. 
Now if Mr Fitch pays the average rent of 37s, expends the propor- 
tiouate amount on labour he asserts ought to have becn charged, and 
only obtains the quantity of produce he allowed in the estimate com- | 
plained of, L think I may safely defy him to show that he has obtained 





} 
' 


ten per cent on his capital on the average of the seven years ending {4 


1845. Then, if this is the fact, I shall be glad to know what the 
continuance of laws to limit the supply of food had done for him 
that he cannot obtain under free trade. If he will set about prepar- 
ing his statement, I have little doubt, as he promises in his letter, 
that “ he will be one of the first to acknowledge and support what at 
present he firmly believes an impossibility.” 
ful to those who disturbed his seclusion by the circulation of an ar- 
ticle from the Economist. 

March 21, 1850, S. 


COTTON MANUFACTURING IN PITTSBURGH. 


‘ From the Plitsburgh Gaxette ) 
We have been informed that the raw cotton on hand, belonging to 
the Star Mil!, which has been suspended for some weeks, has been sold 
to go toa Factory in Ohio! This is a practical comment upon the 
operation of the Ten Hour Law upon the business of manufacturing, 
which is worth all the speculation and theories ever broached upon 
the subject. 

The Star Mill was the first, we believe, to acquiesce in the Ten 
Hour Law, and to commence work under it. It received the hearty 
commendations of the Pittsburgh Morning Post, which paper repeatedly 
stated that the proprietors or managers had suid that they could. do 
as much work in ten hours as twelve. We were told that the hands | 
worked so much steadier, and with so much more carefulness, that 
they made up for the loss of two hours. The Star Factory was, 
therefore, held up by the Post as an example to the other Mills, and 
odiums and unjust comparisons were instituted between them. Be- 
hold the result! Here isa new mill, well formed in every part, with | 
all the modern improvements, standing idle, to the great injury of | 
the machinery, which loses more in this way than when ruaoning, and | 
the raw material purchased for its supply sold and sent away toa 
neighbouring State, where no pestilential influence exists to stop the 
whee!s of honest industry. } 

A stranger, visiting Pittsburgh, and observing its incomparable 
advantages for cotton manufacturing, and seeing this fine mill stand- 
ing idle, would inquire, what is the matter ?—why is this mill idle?— 
Is there any waut of fuel to propel it ?—has coal advanced. No— 
coal isabundant and cheap. Is there any want of hands? No— 
hands are seeking employment every day at the offices of the cotton 
mills, even with tears in their eyes, asking to be delivered from want 
by being furnished with employment. Probably, says the inquirer, 
the mill is out of cotton, and the river is so low that a supply cannot | 
be obtained. Not so, the mill has cotton on hand, and the rivers | 
were never in a better stage for bringing up the raw material at the 
lowest prices.—Well, I have it now, says the querist, the proprietors 
started witha deficient capital. Notso. They can command abun- | 
dance of means. Is not the market then overstocked with goods, so 
that they cannot sell their products? You are mistaken again. The 
demand is brisk, and stocks are low. What is the matter, then, says 
the astonished inquirer, that all this outlay of capital is lying dead, 
while everything else 1s flourishing, and while cotton mills are in- 
creasing all over the country ? It is simply this—the legislature of 
Pennsylvania, yielding to the solicitations of a few factious dema- 
gogues, has passed a law discriminating against her own cotton manufac- 
turers, and of course, in favour of those of the adjoining States. The 
consequence is, that the Star mill has been compelled to stop, and 
sold her raw material for other mil!s to manufacture, almost in our | 
own neighbourhood, but not in our jurisdiction.—Such is the cause of 
the decay of the cotton business among us. 

The professed object of those who have brought about this state of 
things, is philanthropy. It is but a pretended philanthropy which 
knocks at the stern dictates of wisdom and experience, and which 
pursues its course to the “bitter end,” despite of the wide spread 
misery it diffuses among the objects of its especial benevolence. So 
fer, its effects have been only evil. It commenced by pulling down 
the wags of those it was to favour. It has put out the fires of three 
factories, and crippled the remainder. It has put a stop to any future 
extension of the business. It has thrown out of work hundreds of 
persons who depended upoa factory employment for a livelihood, 
and who have been compelled to seek other and less healthful, and 
less productive means of support, thus crowding avenues, already 
wellsupplied, while others have been driven to the verge of beggary ! 
Some have gone to other States, and now labour twelve hours, for less 
wages than they received here, Where is the bencfit—where is the 
philanthropy—where is the justice—where ure the plainest dictates 
of common sense in all this ? 
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SPIRIT OF THE TIRADE CIRCULARS. 


(from Mr Henry W. Eaton's Circular.) 


London, March 22, 1 


Since the 1st instant, when I had the pleasure of reporting to you the result 


of the public sales, the silk trade has experienced t full extent the inactivity 
usually expected at such periods. 

This remark «pplies to nearly every branch, nor should it c:eate surprise atter 
the late advance in prices, and the extensive purchases made by manufacturers 


during the last three months. 
Tot ! j lers for ¢x- 
To these causes may also be added the temporary suspen-ion of orders for ex 
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—— s 
portation, and the unwillingness of buyers of goods to give, until obliged, the 


nce naturally demanded. 
— the 1,500 Tete advised in my last circular asbeing landed, about 300 


. i ing sellers 
les have been sold at full previous rates, the larger importers not be 
— cher 0 arrival of the mail, and in the Italian market no transactions of 
evfficient extent have taken place to establish an alteration in the last quote- 
tions. : 
The advices from India and China received yesterday, are, I think, calculated 
to lead to a resumption of current business. 


- 


= 










Imports Deliveries Stock, So'd and Unsold 
from Ist to ZIst March. from Istto2!st March. on 2ist March, 1850. 
Bales Bales. Bales. 
Bengal... eccese 1% —.cocceceses — BT wmnmsnnnne 6578 
CHINA coo.s.000 1,489* 1,078 « 2s 10,639 
China thrown ...... OD: cs enki i. sien wadiiel 135 
* Advised on the Ist instant as being landed, but not tia warehoused. 


(From Messrs Edward Higgin ant Co.’s Circular.) 
Liverporl, March 18, 1850. 

The checks to a vigorous and active business noticed in our last circular have 
abated none of their influence to the present time, and the commerce of the 
country continues dull and unsatisfactory. The continued decline in the grain 
| market and the depres-ed state of shares, act most powerfully and unfavourably 
on the consumption of those districts which have an agricultural population, as 
also on those towns which depend on incomes drawn from land and stocks, 
rather than on mercantile or manufacturing pursuits, The cotton manufactur- 
ing districts, on the other hand, are suffering from the uncertainty which still 
hangs over the probable supplies and prices of that staple. The want of sta- 
bility of the latter, coupled with the fact that many foreign markets are still un- 
;| able to remit favourable results for the supplies sent to them when cotton was 
1d to 2d a Ib cheaper than it is at this time, induces great caution amongst 

merchants, and prevents the execution of orders. 
We have arrived, however, at that period of the year when such dulness may 
t| be expected to give way to activity. The prospects of the harvest were never 
better—the spring so far has been dry—money continues easy —the funds firm, 
and prices of procuce low enough to tempt consumption. As regards this 
district, the crop of cotton will soon be more closely and accurately estimated, 
and a range established, whether higher or lower, on which epinners and mer- 
chants may act more decidedly. Confidence seems wanted, and this we hope 
| will spring up, now that the budget has been brought forward, the Greek 


ee 


————— 


| question explained, and men realise our advantageous commercial position. 

The business of this port bas been more active in exports during the month, 
but our import quays have been leas busily occupied. LEssterly winds keep the 
port bare of shipping, consequently long prices continue to be paid for outward 

charters. Freights are, however, low to all parts of the world, and from the 
Brazils, East Indies, and China, the rates are unremunerative to the shipowners. 





(From Messrs J. C. Burnham and Co.’s Circular.) 
| Havana, Feb. 21, 1850. 
the weather has been very boisterous, with a 

Owing to this, the supplies of sugar have been checked, and 

grinding has been impeded, which circumstances, aided by a more gen2ral de- 
} mand, have produced great firmness of prices, and a further advance. We 
| place our quotations as follows:— 
} AssOrted Kinds ....cccccccesses 
} 
{ 


} Since our report of 21st ult, 
! good deul of rain. 
, 

ssovseeseeveee G6 9 to7 10 
d os 
0 to 28 
ccooene BO 14 28 «5 29 
oe nes eeseesaneeeeens 63 7% 20 22 
Ditto, choice and supe 3 23 
20 
Cucuxruchos ...cosccceee eovcee 5 5 i7 


‘ 

| 8 

{ 9to1l0 or 26 

| Sales of muscovadoes have been made in this market at 5 rs for ordinary, and 


WOORIGE* wronsenincnnnininiinnisine free on board, ¥ Engiish cwt 


| Choice ditto... 
Yellows .... 
j 
| 
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53 rs for middling quality. Purchases are being made to a considerable extent 

in Matanzas and Cardenas for shipment to France, which market is expected 

this year to absorb a fur greater proportion of this description of sugar {rom our 

island than has been the case at any previous period. The unfavourable weather 
| we have had for some time, whereby the process of grinding has been much in- 
| terrupted throughout the country, gives reason to fear that the yield of the 
crop may be considerably less than was anticipated some time since. 


Messrs Carlisle, Cape!, and Co —Witherby and Hanson—Wilson and Co. 





Foreign Correspondence. 
From our Puris Correspondent. 
Paris, March 21, 1850. 

The elections of March 10th, in Paris, have caused an explosion of 
| wrath and political passion which is not yet subsided. Those who 
'| have assumed the names of moderates and party of order, have been 
{| as violent, because they were defeated in Paris, as the revolutionists 
{| themselves might have been. ‘They have openly announced extraor- 
| dinary measures to get rid of the universal vo‘e and of the Socialists, 

| but they have quailed till now, and durst not execute such schemes, 
Hl It is true that the progress which socialism is making ev« ry day 
in France is threatening for the future. The moderates apprehend 
that before the end of next year, that party willl have obtained an 
| overwhelming majority, and be able to proclaim a democratic and 
} 
} 
} 
' 


t 

i 

{ 

ones 

| Circulars have been received from— 
} 

} 

' 

} 

t 


social republic. 
These fears are not, perhaps, quite chimerical. But it seems that 
the party of order takes on purpose all possible measures to increase 
| the number of their enemies. 
}, The socialists of Paris have been skilful. Their papers have en- 
{| gaged them to abstain from any manifestation which might have been 
i the cause of public riots and disturbances, and they have obeyed with 
; a wonderful discipline. It is singular, indeed, that an immense set 
of scoundrels and thieves, who are naturally among that party, have 
been quiet, though there was no want of preiexts to promote popular 
1) affray. 
| ‘Lhe Government did not conceal their desire of having a pretext 
| to again put Paris under the state of siege; but as there was no dis- 
turbance it was impossible to acopt such a measure, which might 
| have beep made use of in order to try a coup d'etat. 
| The moderates affected, however, a great degree of fright on ac- 
| coust of the elections of Paris,and they said great measures of public 
| Safety were indispensable. A sort of reconcilement was brought be- 
tween Louis Napoleon and M. Thiers; and it was announced that all 
_he principal chiefs of the Assembly were ready to form a cabinet, 
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and take very important measures, That cabinet ought to be 
formed by M. Mole M. Thiers, M. de Broglie, M. Berryer, M. Pisca. 
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tory, and M. de Saint Priest. M. Mole and M. Thiers proposed to 
the President a parliamentary coup d'etat. They would demand of 
the present Assembly forthwith to revise the Constitution, to esta- 
blish two Parliamentary Chambers, and to protect the powers of the 
President during 10 years. But they acknowledged that that cow 
d'etat could not succeed if the legitimists did not consent to it. M, 
Berryer, who was consulted, answered that he was ready to accept 
this scheme; but he was sure that the 170 representatives of the 
Assembly would vote with the Montagne against it. This conspiracy 
was then abandoned, and it was only decided that repression bills 
would be presented to the chamber. 

Thrse bills will propose— 

1. To re-establish the sum of 50,000f for the caution money of the 
daily papers, and the stamp duty of 4 centimes per number. 

2. To amend the electoral law, and declare that none will be able 
to vote who has not been residing in his district during one year ; that 
the soldiers cannot vote as long as they are in the service, &c. 

3. To forbid any unnaturalised strangers from assisting at electoral 
meetings, and to grant a discretional power to the authorities against 
them. 

But these bills have not yet been presented to the Assembly, and it 
is doubtful if the Mioisters will dare to introduce them, because the 
first moments of political passion were over. The papers of all 
opinions have pronounced themselves against the intended bill against 
the press. 

As it was impossible to form immediately the great cabinet which 
had been proposed, because each of those who were designed had 
opposite views, Louis Napoleon determined to make at first a pro- 
visional change; and M. Ferdinand Barrot, whose incapacity was 
proverbial in the Assembly, was succeeded by M. Baroche as Minis- 
ter of the Interior. Ido not believe that M. Baroche will be much 
more skilful than his predecessor, as he has givena bad proof of his 
abilities during the trial of Bourges 

While the President of the Republic was considering what might 
be done to avail himself of the elections of the 10th of March, in order 
to increase his personal powers, there was in the public an irritation 
which threatened to bring about a violent crisis. The manufacturers 
and traders who had voted for the moderates declared that they 
would turn out their clerks or workmen who had voted for the so- 
cialists. Many of them executed this threat. One of the papers 
which assume the title of the organs of the moderates, published an 
article in which it gave the names of seven important traders who 
had voted for the socialists, and added that the vote was an act of 
true patriotism, because they knew that they would certainly lose their 
rich customers. “ We engage,” said this paper, “all our friends 
to abstain from visiting the magazines and shops of those tradesmen, 
and we shall to-morrow continue to give the list of those who have 
voted in the same way.” 

This article was generally blamed even by the moderates. But 
many approved of it; and when intelligence was addressed to the 
Government, the Minister of Justice did not blame it with a proper 
energy. Inthe meantime, four of the traders designed by the As- 
semblee Nationale contradicted flatly the statement, and declared that 
they had voted for the list of the ZE’ectoral Union ; one of them was 
even one of the delegates of the Union. Two others have announced 
that they would enter an action against that paper before the tribunals, 
and demand indemnities for the damage they had incurred in conse- 

quence of such a denunciation. 

The elections of the departments have turned out, as we had anti- 
cipated ; eleven out of thirty-one have been favourable to the mode- 
rates ; and, though all the others are socialists, the result has been 
considered as good, since all the representatives to be replaced were 
socialists. Several departments have sent violent socialists. Saone 
and ‘Loire, for instance, have sent six democrats, M. Esquiros, M. 
Madier de Montjau, M. Charassin, M. Buvignier, M. Hennequin, 
and M. Dain; and the Lower Rhine five representatives of the same 
opinion, M. Gerard, M. Vidal, M. Valentin, M. Laboulaye, M. 
Hochstult. 

As M. Vidul is also returned by the Seine department, it was at 
first decided that he would make his option for Strasburg; but the 
socialists doubt that they might be again victorious in the Seine, 
and M. Vidal will probably declare himself for Paris. It is said 
that M. Emile de Girardin will be the candidate of the socialists to 
replace M. Vidal. 

The Ministers experienced yesterday a serious defeat in the As- 
sembly, who have voted, in spite of the Minister of Finance, that 
a stamp duty should be demanded on all the transfers of rentes. 
This new duty will be fatal to our funds, and will produce a heavy 
fall, though it will scarcely yield 800,000f to the French treasury, 

The Paris and Avignon Railway Bill is compromised, and the 
Minister will be obliged probably to withdraw it. The second reading, 
which had been fixed tor Monday last, has been postponed to Monday 
next. MM. Tarbé des Sablons and Co, have declared that they re- 
call their propositions, and they will not undertake that affair unless 
the Assembly consent to grant a money subvention to the company 
in order to re-imburse the certificates of the forfeited caution moneys 
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Hatr-Past Four.—The vote of the Assembly io favour of the 
stamp duty on the Transfer of Rentes has produced a heavy fall on 
the Bourse. It was also announced that the majority was divided 
about the Repression Bill, which will be brought forward in the 
Assembly. 

The Five per Cents have varied from 91f 25c to 90f 85c, the Three 
per Cents from 56f 25c to 55f 90c, the Bank Shares from 2,200f to 
2,212 50c, Northerns from 431f 25c to 428f 75c, Strasburg trom 340f 
to 337f 50c, Nantes from 241f 25c to 240f, Orleans from 765f to 
762f 50c, Havre from 227f 50c to 228f 75c, Rouen from 530f to 520f. 








——$ $$ = 


Correspontence. 


GERMAN SHIPPING. 
To the Editor of the Economist. 


S1r,—In calculating the cost of the German vessels in last week’s ECONOMIsT, 
at about 11/53 per ton English, I think the writer has fallen into the not 
uncommon error of giving the price in our money per ton of dead weight that 
the vessel will carry, instead of the measurement ton at which the vessels are 
registered, which is only about two-thirds of the real or dead weight tonnage, 
which will give about 16/178 per ton new measurement instead of 11/ 5a as 
the cost of these vessels. Asa case in point, I may state that I was concerned 
in a vessel that measured 150 Prussian lasts, 208 tons English (new measure), 
and carried 300 tons dead weight.— Yours, &c., 

March 19, 1850. A SHIPOWNER. 

{Our correspondent is correct ; but it was stated in the article that the /ast 
was taken at 4,000 Ibs, and the ton referred to, was not the measured ton, for 
which the weight of the last supplies no term of comparison, but the half of the 
last and one-eighth more.—Eb. Econ.]} 


DECIMAL COINAGE 
To the Editor of the Economist. 


* Srr,—Having noticed in your columns letters from your correspondents on the 
subject of a decimal coinage, I beg to be allowed a space for briefly stating my 
Son which differ from theirs as to the best means of attaining this desirable 
object. 

There are two main points to be kept in view; Ist. That the intreduction 
of the decimal system shall be effected with the least possible disturbance to 
the monetary arrangements of the poorer and less educated classes; 2nd. That 
such denominations of coins shall be selected as shall prove most convenient for 
permanent use. In solving the firat problem, viz., that of making the change 
easy to the habits and conceptions of the great bu'k of the population, let us 
consider which of our present coins is best understood by the working man. I 
feel confident that it is the “ shilling.” The shilling is the coin by which he es- 
timates both his income and his outlay. Should he seek for employment, and 
state the wages he wishes, he will say 12 “ shillings,” 18 “shilling-,” 24 “ shil- 
lings,” 30 “ shillings ;” in describing the first of these amounts, he will never 
say 144 pence, or 4 half-crowns and 4 sixpences, nor, in describing the last, 6 
crowns or 14 pound. It is invariably so many “ shillings’? which he expects to 
get for a week’s work. So much, indeed, do the minds of the working men 
dwell upon the “ shillings,” that when wages are the subject of conversation 
amongst them, they often say merely 12, 18, 24, &c., meaning shillings, but not 
using the word. The wife of the working man deals, perhaps, more in pence 
than he does himself; but then she regulates her expenditure of the pence by 
the inroads she finds them to make in the shillings. The shilling, then, is the 
pivot of the working man’s expenditure, as well as the standard by which he 
estimates his wages. Leave him the shilling coin in circulation, and he will, 
with comparative ease, discover the relative value of any other coin, worth 10 
times or 100 times as much or as little, which you may issue with it. I grant 
that by the merchant, the banker, the Chancellor of the Exchequer, and others 
accustomed to money operations of large extent, the sovereign, or pound 
sterling, is the coin best understood ; and, further, if such persons as these were 
the majority of the population, I should contend for the propriety of giving to 
the sovereign a prominent place in the new coinage. But these individuals are 
a small minority in the country, and would be enabled, from their usually supe- 
rior education and quicker habits of reckoning, to adapt themselves readily to 
any change by which the decimal system could be most easily introduced 
amongst the labouring classes. If, then, the consideration be —as it ought to be 
—how to occasion as little confusion as possible to the main body of the people, 
let one great feature of the scheme be to retain the “shilling” as one of our 
principal decimal coins, unchanged in value and in name. 
= 2nd. We are now to consider what denomination of coins will prove most 
‘convenient for permanent future use; in other words, what particular piece of 
money shall be selected as the future standard of value. I recommend that it 
shall be the gold coin which we now call “half a sovereign,” but which the 
working man best understands by computing it to be worth ten silver shillings. 
I would, however, give a new name to the proposed standard of value, say 
“ Victoria.” My reason for preferring this standard of value (in addition to the 
important one that it is worth ten times a shilling) is, that there ought not 
often to be a necessity for using more than three figures of decimals in the de- 
cimal column; but if the present sovereign were adopted as the standard of 
value, the third figure of decimals would be somewhere about the value of one 
farthing ; now there are many articles of extensive consumption in which the 
fluctuations or differences of prices are less than a farthing, and to express such 
differences, we must use a fourth decimal figure; whereas, if, as I propose, the 
half sovereign should become the standard of value, the third decimal, represent- 
ing about half a farthing, would not unfrequently serve the purpose of expres- 

| Sing variations of price sufficiently minute to render unnecessary a fourth 

| decimal. On the other hand, if a coin so small as our shilling were used as the 
standard of value, the figures in the whole number, or integer column would be 
unduly extended in expressing large amounts. The standard I propose would 
be a happy medium between the pound sterling on the one hand, and the dollar 
and franc on the other hand. If the half-sovereign, or proposed “ Victoria,” 
were adopted, we should have the following denominations of coins :— 

Ist. A piece equal to the 1000th part of the “ Victoria,” and which might, 
therefore, be called a “ mil,” worth rather less than half afarthing. (Probably 
it would be unnecessary that there should be in actual circulation apy coin less 
than “five mils,” equal to about a halfpenny.) 

2nd. Ten “ mils,” = 1-100th “ Victoria.” 

3rd. The present coin of “ shilling,” = 100 “ mils,” or 1-10th “ Victoria.” 

4th. The “ Victoria,” = 10 “shillings,” or 1000 “ mils.” 

On this principle of coinage, the silver fourpenny piece, and the penny, half- 
penny, and farthing, of our present circulation must be abolished (though possibly, 
indeed, the heavy penny of the coinage of 1797 might, by act of parliament, be 
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converted into a piece of ten “ mils”) ; but the other coins now in existence—viz., 

the sovereign, the half-sovereign, the 5-shilling-piece, the 24-shilling-piece, the 2- 

shilling-piece (if already coined), the shilling, the half shilling, and the quarter 

shilling, would all remain for the present, and would be useful coins in our cir- 

culation. Thus the change in our present coinage would be extremely small, 

—I am, Sir, yours &c., A READER OF THE ECONOMIST. 
March 18, 1850. 








PRINCIPAL BUSINESS OF THE WEEK. 


Hovusr oF Lorps.—Fridvy : Conversation on the Grecian blockade—Routine. 
Monday: Lord Brougham moved resolutions respecting the courts of appeal from 
colonial tribunals— Routine, Tuesday: Conversation on the site of the building | 
for the great exhibition—Conversation respecting the journeymen tailors—Rou- 
tine. Thursday: Routine. 

Hovusk or Commons.—Friday: Committee of ways and means: the Budget 
—Estates Leasing (Ireland) Bill in committee. Monday: Consolidation Fund 
Bill read a third time and passed— Resolution for bill to modify the stamp du- 
ties agreed to— Vote of 3,000,000/ for drainage agreed to— Parliamentary Voters 
(Ireland) Bill in committee—The Mutiny Bill, the Marine Mutiny Bill, and the 
Fees (Court of Common Pleas) Bill read a second time—School Districts Con- 
tributions Bill passed through committee— Leave given to bring in a bill to 
repeal the duty on bricks. Jwesday: Mr Hutt’s motion to withdraw the African 
squadron negatived. Wednesday: Small Tenements Rating Bill in committee 
Larceny Summary Jurisdiction Bill committed. Thursday: The Mutiny Bill 
and Marine Mutiny Bill read a third time and passed —Mr Locke King’s motion 
to diminish the obstacles to the transfer of land negatived—The Pirates 
(Head Money) Bill and the Judgments (Ireland) Bill went through com- 
ittee—The Brick Duties Bill read a second time. 





HOUSE OF LORDS. 
Friday, March 15. 


[CONTINUED FROM OUR LAST.] 
The Earl of Mountcashell moved for returns of penalties and fines inflicted on 


the owners and captains of emigrant ships under the Passengers act, and again |j 


entered into a long statement of the sufferings endured by emigrants. 

Earl Grey had no objection to the returns, though the house would have to | 
wait some time for them, as a portion of the documents must be sent home from } 
the colonies. 

Lord Beaumont, on the part of Mr Nash, stated that the alleged forgeries 
mentioned above purported on the face of them to be copies of documents pre- 
sented to the house in 1846. 

Their lordships then adjourned, after despatching some other business, 

Monday, March 18. 

Lord Brougham called the attention of their lordships to the constitution of 
the House of Lords and the Judicial Committee of the Privy Council as Courts 
of Appeal from the decisions of our colonial tribunals, and quoted a number of 


statistics to show their inadequacy to these duties. He praised the education [| 


now given at the East India College at Haileybury, and impressed upon the 
government the importance of selecting highly qualified judges for our colonial 
possessions, strongly condemning the paltry salaries of judicial functionaries 
there, and the miserable policy which, by paying them insufficiently and refusing 
them retiring pensions, prevented the best lawyers from accepting these ap- | 
pointments. He concluded by moving a series of resolutions in accordance with 
his speech. 


The resolutions were laid upon the table and ordered to be printed. : 


A short conversation took place in answer to a question from the Earl of 


Malmesbury, in reply to which the Marquis of Clanricarde deprecated the pro- H 


posed non-transmission of the mails on Sanday, and stated that he wag about } 
to place returns upon the table which would show how much diminution had 
taken place in the amount of post-office labour on Sundays in consequence of 
the recent alterations. 

The Duke of Argyle moved for papers relative to the claims of Mr Ryder. 

The Ear! of Mountcashell postponed until Friday his motion respecting the 
emigrant ship Sobraon. 

Their lordships then adjourned. 

Tuesday, March 19. 

Lord Brougham, in the absence of Lord Denman, presented a petition from 
the inhabitants of the town of Kingston, Jamaica, against the withdrawal of the 
African squadron. The noble lord then put his question respecting the erection 
of a building in Hyde park for the great exhibition of 1851. He trusted that 


a 


no such erection would be allowed in what had been called “the lungs of & 


London,” and suggested the Victoria park as a fitter locality. 

The Earl of Carlisle replied that an application from the commission to erect 
such a building had been made to the government, who, as they knew that the 
projected exhibition was sanctioned by the Sovereign, did not feel them- 
selves justified in throwing any obstacles in the way. Besides, he did not see 
why their lordships should be more tender of the aristocratic lungs of one por- 
tion of the metropolis than to those of the densely-peopled district around the 
Victoria park. 

After some further conversation, in which the Earl of Carlisle informed 
Lord Brougham that the building would be temporary, the matter dropped. 

The Earl of Waldezrave brought forward the case of the journeyman tailors 
of the metropolis as regarded the contracts for the supply of clothing to the 
various public offices. 

The Marquis of Lansdowne regretted the distress existing among that class 
of operatives, but did not think that distress would be alleviated by putting an 
end to the contracts in question. 

The Duke of Argyle postponed his motion on the state of parochial education | 
in Scotland until Friday next, when he trusted to see a fuller attendance of 
their lordships. 

Their lordships then adjourned. 

Thursday, March 21. 

The house sat for a short time, and adjourned after disposing of the orders of 

the day and dispatching some unimportant business. i 
Friday, March 22. 

Lord Brougham, in moving for certain returns relating to the Exhibition of 
1851, took occasion to reiterate his objections to the proposed exhibition taking 
place in Hyde park. | 

A conversation ensued thereupon, in which Lord Granville, Lord Overstone, 
and Lord Stanley took part, and the house was 
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HOUSE OF COMMONS. 
Friday, March 15. 


[CONTINUED FROM OUR LAST j 
he Exchequer (whose speech we now give more at length) 


| ; . o be 52,262,000/. Up to January last it 
; sumed the anes ee oes for the financial year, to the 5th of 
amounted to waa ae expect would be so large; he believed, however, that it 
ee ten than 52,785,000/. The expenditure up to January bad been 
70,853,622, considerably below his estimate, and the amount for the Gnancial 
or would be less etill—namely, 50,533,651], showing a surplus of 2,252,0001 

I the past year. With regard to the current year. he was afraid he could not 

promise quite so favourable a result. He estimated that there would be a falling 

off in the Customs, from causes which he explained, to the extent of between 

400,0001 and 500,000/, the probable revenue from the Customs being 19,720,000/, 

or with the corn duties, 20,000,0001. In the Excise he expect: d there would 
' be an increase from 13.908,0001 to 14,045,000/, and taking the other heads of 
| revenue at their amount in the last year, the probable aggregate income of 
the year 1850-51 would be 52,285,000j. The amount of the expenditure would 
be 50,613,582/, to which he proposed to add, on account of a further vote for 

the new Houses of Parliament, and for the Arctic Expedition, about 150,000/, 

which would leave a surplus of, in round numbers, 1,500,0002, There had been, 

he observed, an obliging anxiety on the part of many to relieve him of the 

trouble of disposing of this surplus. Some had recommended him to get rid of 

the duty on tea, which produced 5,471,000/; others urged the repeal of the du- 

ties on windows, bricks, and soap, which yielded 3,275,000/, twice the amount 
| of the surp!us; athird party remonstrated against the duty on attorneys’ certi- 
| ficates, producing 157,000/; a fourth proposition, which it would be his duty to 
i consider without loss of time, would be to repeal the Cuty upon timber used in 
| the building of ships; a fifth party would abolish the malt duty, amounting to 
5,225,000; whilst Mr |Disraeli and his friends had propcsed to transfer about 
2,500,000/ of local burden to the consolidated fund. Sir C. Wood then reminded 
the house of what had been thescope of our policy for the last twenty years, 
the principle of which, as expounded by Mr Huskisson, was to relieve the weight 
of taxation which pressed upon the poorer classes; and in pursuance of that 
policy taxes to the amount of 8,650,000/ on articles of consumption had been 
repealed, the result of which had been most beneficial. The many millions 
investe’ in railways {urnished a proof that the accumulated capital of the coun- 
try bad been vastly augmented; but the condition of the working classes de- 
noted that the ratio of improvement had been greater amongst the rich than 
amongst the poor. After some observations upon the condition and prospects 
of the landed interests, Sir Charles proceeded to declare his intentions with 
regard to the surplus of 1,500,0002. The first object, he said, should be to re- 
duce our debt. During the last twenty years we had borrowed no less than 
35,000,000/, whereas the surplus income applied to the reduction of the debt 
had been only 8,000,000/; so that during twenty years of profound peace we 
had increased the principle of the debt by no less thas 27,v00,0007. Upona 
principle of common honesty, therefore, 807 part of the surplus should be ap- 
plied towards the extinction of (nis obligation; and he did not partake Mr 
Cobden’s contempt for ® curplus of 2,000,000/. It was most desirable that a 
considerable suv; ius revenue should be maintained; nevertheless, he felt that 
all previcable relief should be afforded from taxation. His first measure 
‘was intended to benefit small owners of land. An improved system of cultiva- 
tion would enable occupiers to furnish employment to labourers; but this re- 
quired an outlay of capital which small landowners and occupiers could raise 
only by sale or borrowing. He proposed, therefore, that there should be a con- 
siderable reduction of the stamp duties upon the transfer of landed property 
and upon mortgages under 1,000], and that within the same limit the stamp 
duty upon leases should be an uniform half per cent. His next proposal, the ob- 
jects of which were to increase the comforts of the labouring classes, by im- 
proving their dwellings, and to facilitate agricultural improvements, was to re- 
peal the duty on bricks. The loss of revenue by these two remissions would be 
750,000/, half the expected surplus. The other half he proposed to apply to a 
reduction of the debt. Concurrently with this relief from taxation, he had ano- 
ther measure in view calculated to promote the outlay of capital upon land— 
namely, to make further advances for drainage and land improvements, the be- 
nefits of which had been sensibly felt. He proposed to advance for these pur- 
poses 2,000,000! for England and Scotland, and 1,000,000/ for Ireland, 800,0001 
of this latter sum to be appropriated to arterial drainage. These advances 
could be made, in the present state of the Exchequer, without any addition to 
the public debt, and the repayments would be available for the reduction of 
the national debt. He proposed to apply 250,000] immediately to the extine- 
tion of a part of that debt by discharging the Equivalent Fund in Scotland, and 
he hoped the house would suffer him to retain the surplus of 500,000/ remaining. 
Sir Charles then moved a vote of 9,200,0001 towards supply, to be raised by 
Exchequer bills. 

Mr Hume expressed his chagrin that this was the only relief the country was 
to have, and protested against the large establishments, the reduction of which 
would have left a larger margin for diminution of taxation. 

Mr Frewen and Mr Hodges were disappointed, at the article of hops having 
escaped the Chancellor’s attention. 

The Marquis of Granby disputed the accuracy of the right hon. baronet’s 
views in the agricultural portion of his speech, and insisted that effectual relief 
to the country could only be obtained by reverting to that commercial system 
under which all interests had prospered. 

The financia! scheme, with reference to the remission of taxation, was criti- 
cised unfavourably by Mr Newdegate Lord R. Grosvenor, and Mr French; and 
favourably by Mr Ewart and Mr Peto. 

Mr Drummond, in an amusing speech, insisted that Sir C. Wood had adopted 
his suggestions, made last year, in a motion which the government then opposed. 

Lord J. Manners, like Mr Drummond, was gratified to find in the speech of 
the Chancellor of the Exchequer, for the first time, a frank, unqualified admis- 
sion of agricultural distress, the relief of which could not be effected, nor would 
the agricultural interest be satisfied, by the two remissions of taxation. 
eed Muntz doubted whether there would be any real surplus, and thought Sir 

Wood would have dove better had he taken off no taxes. 
® Mr Sandars gave some details respecting the prices of foreign corn, in refuta- 
tion of what he alleged to be misstatements of Mr J. Wilson; to which the 
latter gentleman replied, and the discussion took a corn law direction. 

Mr Bankes pictured the deep distress of agriculture, and gave warning that 
large reductions uf expenditure would be required by the landed interest ; Mr 
MacGregor reproached that interest with ingratitude, since all the remissions 
of taxes were in its favour; and Colonel Dunne put forward the distress of 
Irish agriculture, which was left out of the scope of the proposed boon. 

Mr Carew followed in the same line of argument. 

Mr Slaney contended that by stimulating the industry of those who created 
capital the revenue would be augmented without reducing taxes. 

Captain Harris ex;lained his views reapecting the revision of our fiscal 
system ; a measure which was also advocated by Mr Heyworth. 


— 
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Mr Mackenzie complained that Scotland was unfairly treated in the apportion. 
ment of the sum to be advanced for land improvements. 

A testimony to the merits of Mr Brooksbank (whose very recent decease had 
been announced by Sir C. Wood) was offered by Mr Goulburn. 

After an invective from Colonel Sibthorp against the government, 

Mr Heald regretted that our surplus revenue had not been always applied to 
the diminution of our debt ; and Mr Henley protested against the remissions of 
duty being considered a special boon to the agricultural interest. 

The vote was then agreed to and reported. 

The house then resolved itself into a committee of supply upon the army and 
navy estimates, when several votes on account were agreed to and reported, 

The house then went into committee upon the Estates Leasing (Ireland) Bill, 
which underwent sundry amendments. 

The remaining orders of the day were disposed of, and the house adjourned 
at half-past 1 o’clock until Monday. 


Monday, March 18. 
Mr Hume desired to know what notice the government intended fo take of the 
protest of the Rev. G. A. Denison, impugning the judgment of Her Majesty in 


macy of the Crown as head of the Established Church. 

Lord J. Russell said, though itgnight appear hereafter necessary to adopt some 
measure, he should be most reluctant to take any step against men entertaining 
conscientious opinions upon this question, and which might tend to disturb still 
further the harmony of the Church. 

The Consolidated Fund bill was read a third time and passed. 

The house then resolved itself into a committee upon the Stamp Duties; when 

The Chancellor of the Exchequer moved the formal resolution upon which to 
found a bill for carrying into effect the modification of the atamp duties on cer- 
tain legal instruments referred to in his financial statement on Friday. He ob- 
served that a general revision of the stamp duties had been under the considera, 
tion of different governments for many years past, but they had been deterred 
by its difficulty from undertaking the task. He had, therefore, thought it ad- 
visable to take up the subject piecemeal, and give as much relief as he could, 
The principle he proposed to adopt with respect to the stamp duties he intended 
to deal with was, as nearly as might be, that of an ad valorem duty. Sir C, 
Wood then explained the scale of reductions proposed to be made by him in the 
duties upon mortgages or bonds, conveyances and transfers, and leases respec- 
tively. He recommended that the discussion of the details of the measure should 
be postponed until the committee upon the bill. 

This suggestion was adopted, and, after a few desultory remarks from some 
members, the resolution was agreed to, and reported. 

The house then went into committee upon Drainage ; when 

The Chancellor of the Exchequer moved a similar resolution, authorising the 
Lords of the Treasury to advance 3,000,000/ for drainage and the improvement 
of landed property in Great Britain and Ireland. 

After a short discussion upon incidental topics, chiefly amongst Irish members, 
thé resolution was agreed to, and reported. 

The house then went into committee again upon the Parliamentary Voters, 
&c. (Ireland), bill. 

Upon the eighth clause, limiting the right to vote for a borough on a qualifis 
cation requiring oecupations to persons qualified under the act, 

Mr Fagan moved to add a proviso saving the right of persons registered 
under the Irish Reform act within eight years previous, whilst they possessed 
the qualification under whica they had been so registered ; which was negatived 
on a division. 

An amendment proposed by Sir R. Ferguson of the 15th clause (the first of 
the county registration clauses)—which requires the clerk of the peace to pre- 
pare lists of persons now registered—to omit the words “excluding all persons 
registered in respect of any qualification heretofore requiring occupation,” was 
likewise negatived upon a division. 

Mr Ciements moved to strike out the clauses from 16 to 19, with the view of 
substituting others, making the clerk of the union, not the high constable, the 
officer to prepare lists, receive claims and objections, &c. 

Sir W. Somerville admitted that this would be an improvement, and con- 
sented to adopt the amendment. 

It was then agreed that the remaining clauses relating to county registration, 
20 to 26, should be withdrawn, in order that they might be reconstructed in 
conformity with the foregoing amendment. 

The clauses relating to borough registration, 27 to 37, having been gone 
through, tiie Chairman reported progress. 

The Mutiny bill, the Marine Mutiny bill, and the Fees (Court of Common 
Pleas) bill, were each read a second time. 

The School Districts Contributions bill passed through committee. 

Mr Hayter, on behalf of the Chancellor of the Exchequer, obtained leave to 
bring in a bill to repeal the duty on bricks. 

The remaining orders having been disposed of, the house adjourned at one 
o'clock. 

Tuesday, March 19. 

Mr Hutt moved an address to the Crown to direct that negotiations be forth- 
with entered into for the purpose of releasing this country from a}l treaty en- 
gagements with foreign states for maintaining armed vessels on the coast of 
Africa to suppress the traffic in slaves. He began by explaining the circum- 
stances under which the report of the committee of 1849 was made, in order to 
free that report from the prejudice attempted to be raised against it on the ground 
that it had been carried only by the casting vote of the chairman. He then 
gave a brief sketch of the history of the blockade system, and remarked the 
coincidence of the increase of the slave trade with the coercive measures adopted 
under the treaties to suppress it. Up to 1815 the number of negroes exported 
from the coast of Africa was 90,000; in 1819 it amounted to 105,000, and it 
continued to increase under circumstances of aggravated atrocity, Mr Hutt 
then read a memorandum addressed by the Duke of Wellington to the Congress 
of Verona in 1822, which declared that the slave trade was carried on to & 
greater extent than during any former peirod, and that it would have been far 
more consolatory to humanity, and that fewer lives would have been lost, had 
the trade never been forcibly interfered with. This country, 15 years after, 
Mr Hutt continued, made further efforts to put down the trade, by increasing the 
number of cruisers, assisted by steam vessels, and by adding powers to search 
suspected vessels; in short, no measures of coercion were neglected. The result 
had been acknowledged in a letter from Lord J. Russell, when Colonial Secre- 
tary, in 1839, to the Lords of the Treasury, in which the incalcuable magnitude 
of the evil, the enormous expense incurred by this country, and the annual 
sacrifice of life were urged as arguments for the adoption of some new preventive 
system. In 1840 there had been a diminution of the trade, but the causes were 
independent of the efforts of oursquadron. That period was one of great mer- 
cantile depression, which affected the slave trade as well as legitimate commerce, 
and at that time Cuba and Brazil were honestly engaged in an attempt to prevent 
the importation of slaves; but in 1843 commerce revived, and with it, notwith- 
standing the exertions of our fleet, revived all the horrors of the slave trade. In 
1842 the exports of slaves had sunk to 30,000, in 1843 they rose to 55,000, in 
18460 76,000, and im 1847 to 84,000. The trade had since augmented to such 
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‘a degree that in 1848 the number of slaves imported into Brazil exceeded the 
demand by 8,000, stimulated as that demand had been by the legislation of the 
British parliament admitting Brazilian sugar tothe markets of this country. 
Under these circumstances, slaves being cheaper in Brazil than when the trade 
was unrestricted, of what value was our squadron on the coast of Africa? We 
had undertaken a task to which any amount of force was unequal—to suppress 
a contrabana trade which yielded higher gains than any other trade in the world. 
All experience demonstrated that no lucrative trade of this kind was ever sup- 
pressed by coercion. Sir Josiah Child, 200 years ago, said, “ he who would give 
a large price for any commodity shall obtain it by some means or other.” Mr 
Hutt then adverted to the testimony of Commodore Mansel and Sir C. Hotham, 
the Commodores of the African squadron, and other naval witnesses, to the im- 
practicability of putting down the traffic by force, observing that no witness, 
amongst those who held a contrary opinion, considered the present system a 
satisfactory one, though 25,000,000/ had been expended upon it, and we were 
still paying 700,0001 a-year and employing between 30 and 40 vessels to main- 
tain it. He objected to this noble conntry being engaged in an object in which 
we could co-operate with no other state, and were constantly trembling on the 
verge of a quarrel with France and America. 

Mr Baillie seconded the motion, on the ground that this country was really 
deriving, in the shape of cheap sugar from the Brazils, a profit from the slave 
trade, and that by maintaining the squadron on the coast of Africa we cast a 
ecreen of reapectability over our conduct as receivers of stolen goods. 

Mr W. Evans, who had given notice of an amendment, which he now with- 
drew, combated many of the facts pat forward by Mr Hutt, and disputed tha 
correctness of his conclusions, urging that it would be an awful thing to leave 
the whole African coast exposed to the lawless piracy and ruffianism of slave 
traders, and recommending, as a means of diminishing the expense of the 
#quadroo, the employment of smaller vessels. 


Mr Labouchere regarded this question as involving not only the cause of 
humanity, but the character and honour of this country, if our squadron was to 
be withdrawn from the coast of Africa without any substitute; and deprecated 
the announcement by the Commons of England that hereafter this horrible 
traffic might prevail over every sea without let or hinderance. He believed the 
people of England would not acquiesce, from motives of economy, in such a 
retrograde and degenerate course without the substitution of some other system. 
The squadron, it is said, had not succeeded in suppressing the trade. Nobody 
expected it would without other measures ; but the withdrawing of the squadron, 
until other measures had time to come into operation and vigour, would aggra- 
vate the horrors of the slave trade, extinguish the seeds of civilisation in Africa, 
replunge that continent in the worst horrors of barbarism, and give a stimulus 
to slavery in Cuba and Brazil. The argument that the exertions of the African 
squadron had been useless was inconsistent with the difference of prices of slaves, 
the present high cost of a negro at Cubs and Brazil proving that a practical 
limit had been put upon the transport of natives of Africa across the Atlantic. 
Mr Labouchere cited the testimony of Sir C. Hotham, a witness whose evidence 
had been invoked by Mr Hutt, to the evil effects of withdrawing the squadron 
without a substitute; drew a very encouraging victure of the progress made in 
Civilising the races on the coast of Africa, chiefly through the influence of the 
republic of Liberia ; and pointed out the inevitable consequences of the resolu- 
tion upon our sugar-growing colonies, which, suffering from a dearth of labour, 
would have to contend with foreign sugar producing countries commanding an 
unlimited supply of slave labour at a cheaper rate. 

Mr Grantly Berkeley, in supporting the motion, described the depression of 
our sugar colonies, and insisted that the only effectual mode of putting down 
the slave trade was to stop the admission of slave produce into this country. 

Sir G. Pechell would not consent to a measure which must lower the station 
which this country had always maintained. Though the squadron had not 
been efficient enough, it had performed a large amount of good. 

Mr Anstey maintained that our blockide of the west coast uf Africa, for the 
attainment of an Utopian object, was a violation of the law of nations. He con- 
curred with Mr Hutt in the expediency of removing the equadron, which had 
increased the exportation of negroes and aggravated their sufferings in the 





e. 

Sir R. Inglis reduced the annual expenditure of the blockading squadron to 
$00,000/, half of which would be required for the protection of commerce, and 
asked whether the house was prepared, for this small saving, to set at nought 
the solemn obligations we had contracted in the face of the world. The capture 
of 600 vessels by the blockading squadron had been no slight service rendered 
to Christian humanity. 

Lord H. Vane supported the motion, not on the ground of economy, but 
from a conviction that the treaties with Spain and Portugal had been inopera- 
tive, and that to make tbe blockade effectua! it must be upon a vast scale. 

Mr Cardwell agreed that this was a question whether we should at once and 
for ever surrender the policy of years, and with it the hope of civilising Africa. 
The arguments founded upon the alleged futility of the operations of our squad- 
ron and its expense, he undertook to refute from the evidence. He acknowledged 
that by a marine guard alone it was impossible to command a long line of coast ; 
but there were two other agencies at work—legitimate trade and the higher influ- 
ence of Christianity ; and how could these agencies continue to work if deprived 
of protection? He then showed on how large an extent of the coast of Africa 
the slave trade had ceased; that the price of slaves had risen at Cuba through 
the interruption of the trade of our cruisers; that the number of slaves im- 
ported into the Brazils was not regulated by the demand, but by the facilities of 
escaping our squadron. 

Captain Pelham spoke in opposition to the motion®amidst frequent manifesta- 
tions of impatience. 

Mr Gladstone, declaring his intention to vote in favour of the motion, ob- 
served, that it contemplated only the single treaty with France, which placed 
this country in a position so anomalous and preposterous as justified a motion 
to put an end to it. Me joined with those who stigmatised the slave trade as a 
detestable traffic; but the system of armed repression had long ago been pro- 
nounced futile by Sir F. Buxton ; it had been condemned by Lord J. Russell 
and by the most responsible and credible witnesses. Was this to be made a 
permanent system? or would the house look the subject fairly in the face, and 
come to some decisive resolution ? The opinion of Sir C. Hotham—who did not 
counsel the removal of the squadron conditionally, but absolutely—said that, 
if the trade were stopped at one place, it broke out at another. This fact 
invalidated the argument formed upon the statement that parts of the coast 
were clear. Had the squadron extinguished the trade? No. Had it made a 
progress towards its extinction? That was the real issue; and Mr Gladstone 
read statements of the prices of slaves, and of the percentage of captures in 
successive years, contending that the figures showed that there had been no 
progress, but rather a retrogression. Although the burden cast upon the people 
of England by this charge was not limited to 700,000/, that was not his main 
motive; he wanted to grapple with the question on the ground of humanity 
and philanthropy, and he had come to the conclusion, from evidence of which 
he gave the details, that the present system of repression did not diminish, but, 
on the contrary, had a tendency to iucrease, the sum of human wretcheduess. 
Then he might be asked, what other course he would suggest? It was an in- 
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dispensable condition”that there should be a general belief amongst other nation 
of our sincerity ; but, having passed the Sugar Duties Act, he defied the govern- 
ment to re-e-tablish our reputation for sincerity. We must repeal that act, 
double our squadron, obtain the right of search from France and America, with 
power to punish foreign crews; and lastly, we must force Spain and Brazil to 
fulfil their treaties. Without these conditions—and they were almost hopeless 
—the success of our squadron in Africa would be visionary. 

Lord J. Russell said, the house was asked, at the end of a series of triamphe 
achieved in the cause of humanity, to take a retrograde step, proclaiming to the 
world that we no longer meant to take measures against the slave trade or to 
offer a substitute, thereby spreading discouragement throughout the world, in 
which were people admiring and imitating our example. The renunciation of 
our treaty with France would enable slavers to hoist the French flag, and the 
effect of the speeches of the mover and seconder was, “ Let us have a free trade 
in slaves.” Lord John questioned the correctness of Mr Gladstone’s facts; in 
the comparison he had made between the existing slave trade and that under 
Sir William Dolben’s Act, he had forgotten that the latter was a regulated trade. 
Sir T. Hotham and Captain Matson stated that the sufferings ofthe slaves in 
the middle passage would be aggravated if the trade were unmolested. In the 
matter of economy it would be absolutely necessary to keep up some force upon 
the coast, for if there was a commerce which deserved protection it was that 
now springing up in the place of the slave trade. The removal of restrictions 
from that trade would destroy the hope of civilising Africa, whilst it would so 
immensely increase the importation of slaves into Brazil that our West India 
islands would be unable to stand the competition. In reply to the question, 
What should be done tosuppress the slave trade? he said he did not despond. 
If the cause was good, and had gradually enlisted the nations of the world in 
its favour, he believed that it was anything but hopeless, and that nothing could 
destroy it but the want of moral courage on our part. 

Lord R. Grosvenor stated, in a few words, his reasons for voting in favour of 
the motion; and Mr Hutt having replied, the house divided, when the motion 
was negatived by 232 against 154. 


The other orders having been disposed of, the house adjourned at a quarter 
past 2 o’clock. 


Wednesday, March 20. 


Upon the order of the day for going into committee on the Small Tenements 
Rating Bill, 

Mr P. Scrope protested against its further progress. He thought it should at 
least be postponed until the Legislature had grappled with the important ques- 
tion of the settlement and removal law. It would affect two millions of in- 
habitant householders, one million of whom were at present excused from the 
rate, which they would hereafter be compelled to pay through the owners; 
whilst it would check the building of cottages for the poor. 

Mr Robert Palmer likewise thought that the practical effect of rating owners 
instead of occupiers would be to diminish the inducement of gentlemen to build 
cottages. 

Mr B. Denison said, assuming that all rates fell, as they ought to fall, upon 
property, this bill only carried out that principle, and it was a most unwhole- 
some practice to invest magistrates with a discretionary power to remit taxes, 
which ultimately went into the pockets of the landlord in the background. 

Sir G, Grey agreed with Mr Denison that great inconvenience arose from the 
present mode of personal exemption from rates. 

Sir J. Pakington reiterated his opinion that the measure would have been a 
better one had it been compulsory, instead of permissive. Mr Scrope professed 
to oppose the bill on behalf of the poor, but it was because he (Sir John) be- 
lieved it would afford great benefit to the poor that he supported it. 

Mr Bernal was likewise persuaded that this was a measure intended, and 
which would work, for the benefit of the poor. 

After a few observations in support of the bill from Mr Ellis and Mr Halsey, 
the house went into committee, where a proposition for making the measure 
compulsory unde: went some discussion, which, however, led to no result. 

The details of the bill occupied considerable time. 

Upon the next order, for the committal of the Larceny Summary Jurisdic- 
tion Bill, 

Mr Law—who had given notice of a motion for an instruction to the com- 
mittee to limit the penal provisions of the bill to persons not exceeding the age 
of 16, and that in such cases where the sum did not exceed one shilling, the 
justices should have power to discharge the party, under conditions—now 
moved that the bill be divided into two bills, in order, as he said, to raise the 
question whether the measure should extend to adults or be limited to juvenile 
offenders. He considered the measure to be an attack upon the institution of 
trial by jury, and that it would impose upon magistrates an invidious and even 
odious discretion. 

Sir J. Pakington said the object of Mr Law was to get rid of that part of the 
bill to which he (Sir John) attached the greatest weight. It was as a friend to 
trial by jury that he had proposed this extension of the Juvenille Offenders Act, | 
from a conviction that it was necessary to remove from juries a petty class of | 
cases, with the concurrence of the parties accused. 

Mr M‘Cullagh, who had given notice of a motion for the rejection of the bill, 
supported Mr Law’s amendment, believing this to be another blow aimed at the | 
trial by jury. 

Mr B. Denison had a decided objection to the bill, which, proposed by a ma- 
gistrate, conferred upon magistrates a larger power than they now posseased. 

Mr Ewart also thought there were great objections to the bill npon this 
ground, especially considering that a high legal education was not a qualification 
required in magistrates. So important a change should be preceded by an in- 
quiry or brought forward by the government. 

Mr Bernal was of opinion that, as the bill involved two distinct principles, it | 
would be better to divide it. The measure extended to Ireland, and it was no 
light consideration, in the state of society there, to leave such cases entirely in 
the hands of local magistrates. 

Mr Packe was ready to support one object of the bill, but not the other. 

Sir J. Graham was not prepared to take either of the two courses proposed 
with respect to this bill, which he would rather reject altogether. He was averse 
to the alteration of 14 years, which was the recognised limit of juvenility. 

Mr Spooner observed that the bill left the law as it was before, since it was 
optional with the party accused to waive or retain the privilege of jury-trial. 

Mr Hume considered that more information was necessary before so important 
a step was taken as this bill proposed. | 

Mr Miles suggested that a misunderstanding had arisen upon the subject of }| 
this bill, which introduced no new principle, but simply extended the provisions 
of the Juvenile Offenders Act, reserving to culprits the same option of having their 


} 
cases summarily disposed of or being sent before a jury. i 


| 
i 
! 
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Mr Aglionby confirmed the suggestion of Mr Miles ; but 

Mr Henley asked what chance «n accused party would haveif he went before |} 
a jury, upon atrifliog charge, after rejecting the summary jurisdiction. He dis- {| 
liked an optional tribunal, which led to many practical inconveniences, 1 

Colonel Thompson and Mr P. Howard made a few remarks, and the house 





having divided, Mr Law’s amendment was negativied by 124 against 54. | 
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It being now near 6 o'clock, the further progress of the bill was deferred, and 
house soon after adjourned. 
= Thursday, March 21. 
The Mutiny Bill and the Marine Mutiny Bill were read a third time and 


Mr Locke King moved a resolution that, considering the complaints from 
the owners and occupiers of land, and the benefits resulting from recent legis- 
lation promoting free trade, it is expedient to adopt measures for diminishing 
the restrictions on the free transfer of landed property, and placing its distribu- 
tion in cases of intestacy upon the same footing as personal property. He pointed 
out the effects of each of the two different rules of distribution, both of which he 
remarked could not be right ; by the one capital was dispersed and made pro- 
ductive ; by the other land was tied up andconfined to families. Property was 
a creation of law, founded upon public utility and the general interests of society, 
and the rule of primogeniture was based, not upon principles of natural justice, 
but upon expediency, with relation to a feudal and barbarous act in a refined 
and commercial system of society. He obviated the objection, derived from the 
example of France, that evils would spring from the minute division of lands, 
which however produced no evils in Belgium aud Norway ; and another ol jec- 
tion, that the existing system was necessary for the sake of an hereditary 
aristocracy. 

Mr Ewart seconded the motion, and supported its object as not only theoreti- 
cally sound, but one which would be attended with great practical benefit. He 
recommended, however, as preferable to moving an abstract resolution, that a 
select committee should be appointed to consider the effects of the law of entails, 
and which regulated the distribution of lands in cases of intestacy. 

Mr Newdegate wished to know what the resolution really meant, which he 
thought had an ulterior object, and perhaps was the precursor of the organic 
changes menaced by Mr Cobden. 

Mr Hume admitted that the inquiry was a reasonable one, and avowed that 
his object in supporting the motion was to alter the Jaw of primogeniture, which 
he considered impolitic as well as unnatural, and with which-he endeavoured to 
connect the poverty and wretchedness existing in the rural districts of this 
country. 

Mr Milnes, as a landed preprietor, did not object to such an alteration of the 
law as would distribute real property in cases of intestacy like personal property ; 
but he thought it would be almost inoperative, few landed proprietors dying in- 
testate. An erroneous notion prevailed in England, as well as other countries, 
that we had a “law of primogeniture,” whereas the rule rested with the habits 
of the people. He wished to give every man a right to dispose of his property, 
real or personal, as he pleased. 

The Chancellor of the Exchequer was not averse to the first object of the re- 
solution, which, however, he thought would better be left in the hands of the Real 
Property Commissioners ; but with respect to the second, he believed the general 
opinion of the country was in favour of the existing state of the law, which 
would not be altered until public opinion was changed. 

Mr Bright said, there was no idea of causing by action of law a forced division 
of property. Mr King merely proposed that, if the owner of an estate did not 
bequeath his property to any particular person, the Jaw should step in and do 
What was consonant with justice as well as natural affection. 

Sir H. Verney supported the motion, and Mr King having replied, the house 
divided, when it was negatived by 110 against 52. 
| Sir E. Colebrooke then rose to move fora select committee to inquire into the 
rights of succession of the allied and dependent Princes of India. The hon. 
baronet was proceeding to state the case of the Rajah of Sattara, evidently la- 
bouring under indisposition, when Sir J. Hobhouse advised that the debate 
should be adjourned, since it was evident that the hon. gentleman was not in a 
condition to do justice to himself and his case. The suggestion was adopted, 
and the debate was adjourned. 

The Pirates (Head Money) Bill and the Judgments (Ireland) Bil! went through 
| Committee. 

The Brick Duties Bill was read a second time. 
A good deal of discussion took place upon the nomination of the select com- 
| mittee on the County Rates Expenditure Bill. 

The house adjourned at a quarter past 8 o'clock, 

Friday, March 22. 

Mr B. Osborne asked the President of the Board of Trade what course the 
government meant to pursue with reference to sums of money being due from 
foreign governments to individuals in this country? A select committee was 
appointed last session to inquire into all such cases, but he (Mr Osborne) could 
not find out that they had made any report to the house. 

Mr Labouchere said the noble lord the member for Bath was chairman of 
that committee, and they reported that they were satisfied considerable sums of 
money were due from foreign governments to persons in this country, and 
recommended that the committee should be re-appointed this session. He had 
no Objection to the re-appointment of the committee after Easter. 

The house then went into committee on the Australian Colonies Bill 
and was 
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PARLIAMENTARY PAPERS. 

75 Local acts—reports of the admiralty (2). 

80 Duchy of Cornwali—account. 
111 New House of Commons—estimate. 
112 Bricks—return. 
120 Navy—statement of excess of expenditure 1648-49. 
110 Public health act—return. 
109 Ionian Islands: Cephalonia—despatches. 
108 Bills—Juvenile offenders. 


116 — Ecclesiastical co..mission. 

162 — Process and practice (Ireland) (amended), 

117 — School districts eontributions. 

118 — Vestries and vestry clerks. 

119 — Poor relief (cities and towns). 

124 — Party proce-sious (Ireland)—lords’ amendments. 


75 Local acis—reports of the admiralty (5 to 13). 
100 Turnpik- roads (South Wales)—statements of receipts and expenditure. 
113 Freight money (Greenwich hospital) —return. 
| 114 Pirates—return. 
| 128 Sidney Smith, Esquire—correspondence. 
eos (Ireland) union financial statement—October and November 1848 and 
$49). 
{ 70 Bank of England, &c.—accounts. 
} 115 Court of chancery (Ireland)—return. 
129 Bills—Fees (court ot common pleas) 
130 — Chief Justices’ salaries. 
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News of the @teck. 
COURT AND ARISTOCRACY. 


Her Majesty and the Royal Family continue at Buckingham Palace. 
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His Royal Highness Prince Albert held a Levee by desire of her Majesty, on 
Wednesday afternoon in St James’s Palace. 
Her Majesty gave a concert on Wednesday evening. 








METROPOLIS. 





Viscount GovcH.—On Wednesday the members of the United Service Club 
gave an entertainment to General Viscount Gough, at their club house in Pa]. 
mall, in celebration of the return of that veteran from the East. 

Tue Gornam CaseE.—At a meeting of the clergy from the various English 
dioceses, held on Tuesday evening, at the Craven Hotel, Strand, the following | 
resolutions were agreed to:—“ 1. That the doctrine maintained by the Rey, 
G. C. Gorham on the subject of holy baptism, and declared by the report of the 
Judicial Committee of Privy Council to be admissible in the Church of England, | 
is, in the opinion of this meeting, heretical and contrary to the creed, in that it 
denies that original sin is remitted to all infants and by the grace of holy bap. 
tim. 2. That it is the duty of all Churchmen to consider what steps shall be 
taken in order to procure a synodical recognition of the doctrine of the remission 
of original sin in and by the grace cf holy baptiems to all infants. 3. That it is 
a grievance of conscience and subversive of the integrity of the Book of Common 
Prayer, that it should be maintained by public authority that the essential part | 
of a vital doctrine may be taught in different and contradictory ways in the 
Church of England. 4. That it is the opinion of this meeting that all consti. 
tutional means should be employed for obtaining a measure giving legal effect 
to the pro; er ecclesiastical jurisdiction of the provincial synods, with or without 
judicial assessors, as courts of final appeal in causes of doctrine and all matters 
purely spiritual.” A petition to the Queen to convoke a general synod was 
adopted and numerously signed. 

THE LOSS sUSTAINED BY THE GLOBE ASSURANCE CoMPANY from the 
recently discovered defalcations of one of their clerks will, it is said, prove to be 
of large amount, ranging probably above 50,0002 or 60,000/. There seems to 
be an impression, however, that the embezzlement was managed by increasing 
the figures of various claims paid to assurers, 80 that the assets of the company 

| 








will not present different results from what have hitherto been shown in the 
periodical balance sheets, the fact being simply that but for the sum thus ab- 
stracted, the return of profits from time to time for division amongst the share- 
holders would to that extent have been augmented. 

THE CONGREGATIONAL BOARD OF EDUCATION have petitioned parliament, 
urging the efficiency of free and voluntary education, without government aid, 
and the mischief which they believe to be caused by government grants for re- 
ligious teaching, and grants indiscriminately made in aid of every form of reli- 
gion. They also disapprove of the attempts making in the colonies to bring 
education under the support and control of the colonial governments; and 
particularly specify the education project submitted to the legislature of Jamaica, 
which appears to them to give to the established clergy an undue influence and 
authority in theschools, which, by establishing schools at the public cost through | 
the island, will probably injure those long taught by the missionaries, and | 
which, by requiring every schoolmaster to take out a license, unwarrantably 
interferes with the liberty of instruction. 

THe Brick Dury.—On Wednesday a large and influential meeting of brick 
manufacturers took place at the London Tavern, Bishopsgate street, for the pur- 
pose of adopting a memorial to the Chancellor of the Exchequer, soliciting a 
drawback on the present stock as an act of justice to which the trade considered 
itself entitled upon the repeal of the duty on bricks. After the passing of reso- 
lutions, a memorial to the Chancellor of the Exchequer was proposed, adopted, 
and signed by about 40 gentlemen—a small number of whom were appointed 
to proceed as a deputation to the Chancellor of the Exchequer. It appears 
that in reply to their representations, the Chancellor of the Exchequer said he 
perceived the hardship complained of, and was much disposed to meet it. He 
could not, however, pledge himse!f to any definite line of policy, but he would 
undertake to say that the government would allow the brick manufacturers some 
sort of compromise, although it was impossible for him to state to what extent 
such compromise might go. In the meantime, the course he would suggest 
was, that in a day or two’s time some gentleman should put a question to him 
upon the subject in the House of Commons, and he would then receive a de- 
finite answer as to the intentions of the government. 

THe Lorp STEWARD.—Lord Fortescue, who is now staying at Malta, on 
account of his health, has resigned the office of Lord Steward of her Mojesty’s 
household. Lord Westminster has been appointed to it.—Globe. 

THE EXHIBITION OF ALL NATrIoNs.—His Royal Highness Prince Albert 
honoured the Lord Mayor with his company at dinner on Thursday evening, to 
meet a very large and distinguished party of the friends and promoters of the 
great Exhibition of the Works of Industry of all Nations to be held in 1851. 
The chief officers of state, leading members of both Houses of Parliament, Royal | 
Commissioners for the promotion of the Exhibition, the principal members of 
the corporation of London, the masters of the great city companies, several large 
contributors to the fund for the Exhibition, and other gentlemen of eminence, 
accepted the Lord Mayor’s invitation, and were among the company at the 
Mansion house ; and—which formed a distinctive peculiarity of the occasion— 
nearly all the mayors or other chief municipal officers of the corporate towns of 
the United Kingdom were also assembled, and in,their robes of office surrounded 
the chief magistrate of London ; so that the people of almost every town of im- | 
portance were represented by their first citizen. The entertainment went off 
very brilliantly, speeches being made by Prince Albert, the Archbishop of 
Canterbury, M. Drouyn de Lhuys, the Marquis of Lansdowne, Lord J. Russel, 
Lord Stanley, Lord Palmerston, Sir R. Peel, Lord Carlisle, &&., &c. 





PROVINCES. 


OPENING FOR TRAFFIC OF THE BRITANNIA-BRIDGE.—On Friday and Satur- 
day Captain Simmons, the Government Inspector for the Railway Commissioners, 
made his official inspection of this great structure. The first experimental train 
was a heavily laden one of coal waggons weighing 240 tons, with three locomo- 
tive engines. This was run through the tube at the rate of from 10 to 12 miles 
an hour, and the deflection, as taken by a deflectometer fixed in the centre 
tower, was scarcely perceptible. This train was then drawn completely over 
one of the tubes, and there left as a dead weight, while Captain Simmons de- 
scended, and made a minute inspection of the masonry, the riveting, plate work, 
cellular top and bottom of the tubes, riveting, and other arrangements, which 
occupied a considerable time. On returning to the tube the deflection caused 
by the load was found to be about three-fourths of an inch. Similar experi- 
ments made in the other tubes exemplified the perfect success that has attended 
the connection of the four tubes together so as to form one continuous beam. 
As the engines entered upon the small land tube the motion due to their pro- 
gressive weight was ascertainable in every tube, even over to the further exX- 
tremity of 1,560 feet in length. Locomotives were then passed through as fast 

as practicable, but only at 20 miles an hour, owing to the curves at either end. 
The deflection was the fraction of an inch, and the vibration scarcely percep- 
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tible. The experiments were considered to be very satisfactory. The trains 
now run through beth ways. The directors of the Chester and Holyhead Com- 
pany are now in communication with Sir George Grey, to ascertain whether her 
Majesty and his Royal Highness Prince Albert will permit the Prince of Wales, 
on an early day in April, to be present at a festival in celebration of the suc- 
cessful opening of the great structure. The communication has been graciously 
received, and there is every expectation of its being accepted. 

Goruam vy. THE Bishop or Exeter.—The Bishop of Exeter has written 
to the Archbishop of Canterbury, in whose province the diocese of Exeter is 
situated, to state that he positively refuses to institute Mr Gorham to the 
vicarage of Brampford Speke. The bishop, in his letter, says that it is only 
out of courtesy and politeness that he calls the decision of the Judicial Com- 
mittee of the Privy Councila judgment. He accuses the parties engaged in the 
cause of giving only garbled extracts from the authorities from which they 
quoted on the occasion, and observes, that if the whole of the passages referred 
to had been used, that the facts therein set forth would have appeared in avery 
different light. He has, he observes, suffered much, not 80 much on account of 
himself, but from the fear that the judgment may cause great dissension in the 
church, as it seems but too likely that they are at the commencement of a great 
fight ; but institute he will not, even if it cost him deprivation from his diocese. 
He implores the archbishop not to rend the church by persisting in institutino 
Mr Gorham, but to call together the cum-provincial bishops, and invite them t3 
declare what is the faith of the church on the articles impeached in the judg, 
ment. He protests (he says), in his own name, and in the name of the church- 
not only against the judgment pronounced in the case, but also against the con- 
sequences of the judgment. The bishop further states “that he protests that 
any one who gives mission to Mr Gorham til! he retracts, is a favourer and sup- 
porter of heresies,” and that he (the Bishop of Exeter) cannot without sin, and 
that he will not by God’s help, hold communication with him, and be he who he 
may who shall do so abuses the high commission which he holds.—Dai/y News. 

Diocese OF CHESTER.—At a numerously attended meeting in Liverpool, 
resolutions have been adopted, protesting against the decision of the Judicial 
Committee, and claiming a redemption of the royal pledge prefixed to the 
Thirty-nine Articles, that the clergy in convocation shall have control over all 
things concerning the doctrine and discipline of the church. 

THE AGAPEMONITES.—It is said that there is a general split amongst this 
deluded sect at their abode near Bridgewater. Many, seeing their folly, and 
disgusted with their course of life, have intimated their intention of returning to 
their homes and families.— Vorcester Chronicle. 








IRELAND. 


Siico ELEcTIoN.—Sir R. Gore Booth has been returned without any opposi- 
tion to fill the vacancy created in the county representation by the retirement of 
Mr Ffoliott. The new member, although declining to give any pledges in the 
course of his canvass, is believed to be favourable to the principles of protection. 

AGRICULTURAL OPERATIONS.—For the last five years there have not been 
such cheering indications of industrial progress as are to be found in the agri- 
cultural reports of the present month, and in all quarters the farmers, taking 
advantage of an unprecedented run of fine open weather, are represented as 
being actively engaged in making preparations for the ensuing harvest. In 
every ficld, says a Tipperary paper, are to be seen ploughs, horses, and men, 
engaged in sowing peas, oats, and potatoes. In the north riding a large breadth 
of land is occupied with grain crops, while the planting of potatoes is as universal 
asin the most prosperousdays. From the west the accounts are of the same satis- 
factory character, and altogether the rural population appear to have effectually 
cast off their apathy, and resume their wonted occupations with revived spirit, 
and in the hope that the advent of Irish prosperity is at length close at hand. 

A SUBSTITUTE FOR PROTECTION.—The eminent firm of Russell and Sons, 
of Limerick, the most extensive corn dealers in the Kingdom, have addressed a 
circular to the proprietors and tenants of land in the south of Ireland, calling 
upon them to lay aside all notion ofa return to protection and high prices, 
and to turn their attention to the cultivation of flax, which if properly followed 
up, will amply compensate for whatever injury the agricultural interest may 
have suffered by the operation of free trade. 

EMIGRATION.—The class of emigrants now crowding the quays of Dublin is 
composed of the very poorest farmers and labourers, many of their wives and 
children being without shoes or stockings, and covered only with ascanty shawl 
to protect their emaciated frames from the inclemency ofa long sea voyage. 
There are, in addition, indisputable traces of famine in both sexes, and their 
general aspect is altogether sad in the extreme. There are no doubt some 
exceptions to be seen in the “strong” farmers and their followers, carrying to 
another land the capital and industrial energies which should, in a better 
ordered state of society, be employed at home. The following is from the 
Limerwk Chronicle : —“ Emigration is again amazingly on the increase, not, 
however, so much to Canada as to the United States, and the train from this to 
Dublin is daily crowded with intending emigrants, mostly all agricultural, and 
who embark for their destination at Liverpool. The banks in Limerick are 
hourly paying out money upon the orders remitted by the friends of those people 
in America who emigrated the last and preceding years. There are nine ves- 
sels at the quays taking passengers—three for New York and six for Quebec.” 








FOREIGN AND COLONIAL, 
TUSCANY. 

The Nazionale of Florence of the }1th inst states that the ‘Tuscan 
Cabinet had demanded the mediation of Russia for the adjustment of 
the claim made by Lord Palmerston in favour of the British subjeets 
who had suffered in their property during the popular disturbances 
at_Leghorn. 





NAPLES. 

The Corriere Mercantile of Genoa publishes a letter from Naples, 
stating, that on the 9th inst, the municipality of Naples presented to 
the King a petition, signed by 20,000 persons, praying that the con- 
stitution may be abolizhed by law, as it is de facto. 

Respecting Roman affairs, the correspoudent of the Daily News 
says :—“ No sooner had the news arrived that the loan was com- 
pleted, and that thus the great pretended difficulty as to the Pope's 
return to Rome had ceased to exist, than others, which I have long 
since anticipated, were suggested by the Austro-priest party ; where- 
upon a commission of cardinals was called, who met at Portici. The 
Conclave consisted of Cardinals Du Pont, Vizzardelli, Orioli, Fran- 
zini, and Antonelli, The French cardinal (Da Pont) urged the 
necessity of his Holiness’s return immediately. As usual, all agreed 
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that his Holiness should return to Rome. But when? At this point 
the meeting, as usual, broke up, and the jesuitical policy of Antonelli 
again triumphed. Nothing was settled after all, and I can state posi- 


tively the day has not yet been named when his Holiness will leave 
Portici. 





: AUSTRIA. 

An important step towards the settlement of Hungarian affairs 
has been made. A great number of Magyars, old conservatives, 
headed by Count Desewffy, had an audience with the Emperor, and 
presented him a rather voluminous memorial, embodying the funda- 
mental principles on which their party wishes to see the Hungarian 
statute founded. The first condition is the dismissal of Bach from the 
ministry. 

Gyulay, Minister at War, has resigned. There can be little doubt 
that his place will be supplied by Count Degenfeld, lately commandant 
of the fortress of Mayence. It cannot be denied that the count pos- 
sesses talents for administration ; still his nomination is not unlikely 
to be ill‘reecived by the army, as he is not an Austrian by birth, but 
descended froma family which has settled in Baden. 

The organisation of the Croatian tribunals will be promulgated in 
a few days. The Austrian law of the press is to be introduced there, 
A report is current that on the 15th the two celebrated members of 
the late Hungarian parliament, Irgey and Nyery, are to be executed. 


PRUSSIA. 

No doubt is entertained of the opening of the Erfurt parliament, 
its passing the constitution at once, and proceeding to tlhe other im- 
portant and pressing business of the time. 

It is reported that a Congress of German Sovereigns will be held 
in April, at Dresden, to hold counsel on German matters. ‘The Em- 
peror of Austria, and the Kings of Bavaria, Hanover, and Saxony, 
will be present. 

At present there are four plans of German unity jostling and striv- 
ing to elbow one another out. First, there is Prussia with its 
“union ;” second, the new three-kings’ league of Bavaria, Saxony, 
and Wurtemberg ; third, the scheme, or rather the intrigues, of Aus- 
tria, for they have scarcely assumed a definite form yet ; and fourth, 
the projects or tendencies of Hanover. 





GREECE. 

Intelligence has at length arrived of the blockade of the Pirsous 
having ceased, and of the disappearance of all coercive measures ex- 
cept the retention of some fifty small vessels, as security for the pay- 
a of such debts as the French government may award to be justly 

ue. 

The Courrier d’A thenes of the 8th states that Baron Gros, the French 
Envoy, had been received by the King, with whom he had a long 
audience, and mentions a report that he has recommended the 
Greck government to recognise the claims of England to iudemnities 
for certain English and lonian subjects, leaving the question of 
amount open to discussion. The Greek government (adds the 
Courrier) was said to be disposed to adopt tle recommendation, 





AMERICA. 

Advices from New York are to the 5th inst. 

Mr Calhoun’s address on the slavery question was delivered to the 
house on the 4th inst, creating much sensation. He was in sucha 
state that he could scarcely be expected to recover, and as he was 
unable to undergo the fatigue of speaking, in consequence of the 
diseased state of his lungs, a brother senator, Mr Mason, undertook 
the delivery of his speech. 

The correspondent of the New York Journal of Commerce, writing 
from Washington on the 22nd ult., says :—“ It is perfectly certain 
that a treaty has been made here between Sir Henry L. Bulwer and 
the Government of the United States respecting the Nicaragua ques- 
tion. A friend, on whom reliance cin be placed, has seen the docu- 
ment, with all the official signatures attached. It provides for the 
restoration of Tigre Island to its former owners. It fails to recog- 
nise the proceedings of both Mr Squiers and Mr Chatfield. It also 
provides that neither England nor the United States shall exercise 
sovereignty or jurisdiction within the Central American States. It 
agrees that Greytown (late San Juan de Nicaragua) shall be a neu- 
tral or free port, as well as another port on the Pacific, at the western 
terminus of the route. It also provides that the canal shall be neu- 
tral, and open for the investment and transit trade of al) nations, 
under suitable regulations. It is said that the treaty went out to 
England in the Europa. The character of the treaty, it is thought, 
is highly creditable to the liberality of the respective governments, 
and cannot fail to prove satisfactory to the people of both countries.” 

Sir George Simpson, President of the Hudson Bay Compaay, was 
in Washington for the purpose, if possible, of completing the sale of 
the Oregon property belonging to the company. 

The st-amship Alabama had just arrived from Chagres. She } 
brought 65 passengers, and half a million in gold dust. ‘The city of | 
Sacramento has been overflowed by water. But few spots of land 
are visible, and the inhabitants are suffering terribly from this dread- 
ful and unheard-of calamity. ‘he loss by this unlooked-for visita- 
tion is estimated at over one million of dollars. Immense herds of 
cattle and other property have been swept away. While this great 
flood, however, destroys a great deal of property, it will wash out the 
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gold in immense quantities. 
CHINA. 

Letters from [long Kong are to January 31 :—“ The official state- 
ment of the revenue and expenditure of the colony has been printed. 
The former amounts to 23,600/, nearly 2,000/ less than the esti- 
mate; the latter to 39,000/. The principal item of decrease has 
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been on land rents, which has not been less than 2,500/. 
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United States, and will have considerably exceeded that of some of the older 


is in a healthy state, and after the new year (12th 

previme) « considerable improvement in most articles of \import is 

expected. Of tea the excess of export from China, compared with 

that of last year, is now reduced to 4,000,000ib, and as few ship- 
ments are going forward, this excess will be further reduced. 

From Shanghae dates are to the 19th January. An advance of 

| five and six cents had taken place in manufactured goods, and after 

‘the holidays a brisk trade was expected. Tea.—Of black only 


. | about 9,000 packages, and of green 5,000 packages, remained over, 


/all common and inferior descriptions. Silk.—Stocks nearly ex- 
‘ hausted, and although prices had advanced considerably, and were 
125 per cent higher than those of the previous year, little could be 
| obtained. Of No. 1 quality none to be had. The export to date 
| were 9,653. Vessels loading would take from 1,500 to 2,000 bales, 
'and not much more than 1,000 bales in all expected to be shipped 
before the 3lst March, which would make the export of the season 
not to exceed 13,000 bales, against 16,000 in 1849, and 19,000 in 1848, 





INDIA. 
Dates from Bombay are to Feb. 16. 
| India is generally tranquil. The most momentous event of the 
fortnight has been the mutiny and disarmament of the 66th Regi- 
ment Bengal Native Infantry at Govindghur, on account of the 
‘withdrawal of Scinde allowances from the troops in the Punjaub. 
| Their disarmament was fortunately effected without loss of life. The 
| officers concerned, particularly Major Troup, of the 66th, and Colonel 
| Bradford, of the Ist Cavalry, appear to have acted with admirable 
| presence of mind and promptitude. 
Orders, consequent on the recent onslaught of a party of Gooroos 
on a company of the European Fusiliers at Lahore, had been issued 
for the total and immediate disarming of the entire population of 
the capital and province in general. 
| Sir Charles Napier continues to examine into and check abuses 
| Unsparingly, and without distinction of persons, and there are a 
| large number ‘(according to the provincial papers as many as 47) of 
| Queen’s and Company’s officers now awaiting trial for various of- 
fences in the Bengal Presidency. The Punjaub continues tranquil. 
A little force of about 700 men has been marched from the hill 
| station of Darjeeling into Sekim for the purpose of chastising the 
Rajah for the maltreatment of two British officers; these troops 
| are supported by a rather larger force, posted so as to command the 
lines of communication on the frontier. No resistance is anticipated. 
A mission from the ruler of Nepaul, charged with letters and 
| costly presents to Her Majesty, is now on its way to Calcutta, 
whence they are to take passage for Suez by the April steamer. 
| ‘The cholera has disappeared entirely from Bombay. Trade at 
Bombay continues dull, with no immediate hope of its revival 
| The “railway staff” has arrived at Bombay, but the fine season 
| is to far advanced to allow of ground being broken prior to the 
| ensuing monsoon. 








BIRTHS. 
On Sunday, the 17th inst, at Cumberland terrace, Rezent’s park, the lady of John 
Evans, Esq., Q.C. and M.P. of a daughter, 
On the 19th inst, at 15 Upper Montagu street, Montagu square, the lady of L. M. 
Strachey, Esq., of Bownham house, Gloucestershire, of a son. 
} On the 16th inst, at her father’s house, Donnington Priory, near Newbury, the wife 
| of Nassau John Senior, Esq, barrister-at-law, of a son. 


MARRIAGES. 
| On the 11th ult., at Adrianople, at the British Consulate, Baron Alexander Phillip 
| Monti, Colonel in the service of His Majesty the King of Sardinia, to Sarah Maria, 
| eldest daughter of William Willshire, Esq. Her Brittanic Majesty’s Consul at Adrianople, 
| On the 19th inst, at St James’s Church, Sussex Gardens, Hyde park, by the Rev. 
| William Durham, Rector of St Matthew’s, Friday street, Edward Francis Fussell, Esq., 
| of Chislehurst, Kent, to Julia Georgiaua, youngest daughter of the late James Ormond 
| Norman, Esq., of Bioomsbury square, and Brookside, Crawley, Sussex, 
DEATHS. 

On Sunday, the 17th inst, the Countess of Scarborough, in her 85th year. 

On the 22nd ult.,at Naples, Joha Donnelly, Esq., late Captain in Her Majesty’s 9th 
Regiment, and second son of the late Admiral Sir Ross Donelly,K.C.B. 

On the 16th inst, at Holywell, Oxford, deeply lamented, the Rev. John William 
Hughes, M.A., of Trinity College, chaplain and tutor of All Souls’ College, and rector 
of St Clement’s, Oxford. 











COMMERCIAL NEWS. 


BANK OF ENGLAND.—On Thursday the half yearly general meeting of the 
proprietors of the Bank of England was held in the court room of that 
establishment, and was numerously attended. J. W. Prescott, Esq (the 
governor) having taken the chair, atated that the profit for the half year 

| ending the 28th of February exceeded the usual dividend of 34 per cent, 
| by the sum of 16,106l;and that the amount of “rest” on which dividend 

was to be declared was 3,583,4341. That would allow a dividend of 4 

per cent for the half year, without any deduction on account of iscome- 

|; tax, and would require a sum of 582,120), which deducted from the “ rest” 
| would leave 3,001,314i. By this dividend the “rest” would still con- 

} tinue at 3,000,000/, which the court had already considered as a sum 

sufficient for the bank to hold in reserve. Under these circumstances, he had 

| the pleasure to propose that the dividend on the present occasion be 4 per cent 

} for the half year, on the capital stock of the corporation without any deduction 

on account of income tax. After some conversation expre-sive of approval of 

the principle that all accumulations of the rest, beyond 3,000,000/, should be 
| divided, the dividend of 4 per cent was unanimously agreed to. 

CaNADA CoMPANY.—On Thursday a general meetiag of the proprietors took 
place at the Company’s House, St Helen’s-place, for the purpose of electing 
directors in the room of those retiring by rotation, and to receive the report of 
the directors for the year ending the 3ist December. The report stated that 
“the company’s operations in Canada commenced in 1828, and at that time the 

| Population of Western Canada was only 186,345, and the value of the assessed 
| property for taxation, was 2,579,083/; in 1839, assisted by the operations 
} of the Company, the population had increased to 407,515, and the as- 
| sessed property to 5,345,372/; and in 1848, being the latest return made, 





a 





the population was 723,332 persons; and the latest return of assessed property, 
which is for 1847, amounted to 8,567,001/, being a progress the extraordinary 
rapidity of which will bear a most favourable comparison with apy part of the 
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states of the Union. In the Huron district, in which the company are go 

deeply interested, the progress h as been much more rapid than in the rest of the 

province.” | 
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MUSIC, THE DRAMA, &c. 








Tne RoyAt ITALIAN OPERA opened this day week with “ Der Freischutz 3” 
and, for the first time in England, Weber’s masterpiece had justice done to it, 
The cast was on the whole satisfactory; Madame Castellan and Mdile Vera, 
filling the parts of Agatha and Annette ; Signor Maralti that of Max; and the 
part of Caspar being taken by the celebratedG2rman basso, Herr Formes. Madame 
Castellan rendered the music of the heroine with much elegance. Her yoj 
which seems to have gained in both fullness and sweetness, is well adapted tg 
express the gentler emotions, and the quiet pathos by which the part is dig. 
tinguished was very effectively given. She was well seconded by Mdlle Vera, 
who sings with taste, and with much neatness of execution. Of Signor Maraltj 
we cannot speak so favourably. He sings with considerable expression, 
but his voice is somewhat wauting in roundness, and he is without 
dramatic talent. He does not seem much at home on this stage. His moye. 
ments are constrained, and, in some cases, even awkward. Perhaps, however, 
this was due to the nervousness of a first appearance, and will presently wear 
off. The Caspar of Herr Formes is deserving of unqualified praise. A more 
perfect realisation of the character both vocally and dramatically, could not be 
conceived. The rough energy of the huntsman is given with perfect truth, and 
that brusque style of singing that is evidently natural to Herr Formes, tells admi. 
rably in conjunction with his spirited acting. He manages his splendid voicg 
with great judgment, using it always with seeming lavishness, and yet reserving 
sufficient power for occasional displays that are quite electric. The instrumental 
and choral departments were, it is almost needless to say, filled to perfection, 
The overture was encored, as waa also the Huntsman’s Chorus. The accessories 
were very complete; the getting up of the incantation scene being especially 
effective. The opera has been repeated several times during the week, drawing 
full houses. 

HAYMARKET.— Douglas] Jerrold’s comedy of “ Time Works Wonders” has 
been revived at this house, while at 

THE ADELPHI, the same author’s drama of “ The Mother’s Dream” has been 
again brought out after the lapse of some years. Both pieces have been re 
ceived with approbation by crowded houses. 


Literature, 








Tue Geocrapnuy or Great Baitain. By Georce Lona, M.A., and | 
GronceE R. Porter, Esq. Part I. England and Wales. With a | 
Supplementary Body of Statistics to the Year 1850. By Hype 
CrarkeE, Esq. Robert Baldwin, London. Under the superin- 
tendence of the Society for the Diffusion of Useful Knowledge, 


We thought that this society, having long ago learned that its inter- 
ference with the bookselling trade was advantageous neither to the 
public nor the society, had ceased to be, and we are surprised to see 
a work now issued under its patronage. It is no recommendation. 
The work may be described as a gazetteer wanting the benefit of an 
alphabetical arrangement. A brief table of contents, and an index 
somewhat more copious, hardly supply the deficiency. ‘The conse- 
quence is, that a great quantity of useful information is rather pro- 
miscuously gathered together than fairly arranged and tastefully set 
before the reader. The statistical matter at the end concerns popu- 
lation, production, and consumption, railways, trade, taxation, 
&c., and contains a vast body of facts. The society, by the present 
publication, has not precluded any person who is so disposed from 
attempting to get up a good physical geography of Great Britain, 
and whomsoever might make the attempt, would find a great quan- 
tity of materials in the society’s volume. 





Tue Peopre’s Review. Nos. J and II, C. Mitchell. 


Oricinatiy published as edited by the Friends in Council, but now 
as edited by Friends of Order and Progress, the former title having 
given rise to a false interpretation, this little monthly publication is 
distinguished by great good sense and moderation. It is, perhaps, 
rather fine or finical, than homely, massive, and strong. To unite 
reform, however, with moderation, and insure progress by checking 
violence and all its inherent confusion, is a laudable aim. To 
reconcile impatient sufferers with delay, however certain it be that 
only moderation commands success, is an arduous task, requiring in 
the writers much of the forbearance, patience, and knowledge of ends 
and means they inculcate on the sufferers. Those who aim at such 
an object are now likely to succeed, because they are backed by the 
improved taste of the public, and a passionate desire for peace and 
progress. The choice of topics in the Review is good; the articles 
are carefully written, and the price so moderate, that, notwithstand- 
ing the immense competition now prevailing in the market of litera- 
ture, we augur favourably of the success of the sixpenny Review. 
Politics, but philosophical politics, seem its staple, but art is not 
neglected; and for judiciousness and novelty, the article “ Art before 
Exhibition” stands pre-eminent. The work is calculated to do good 
service to the cause of order, and we heartily wish it success. 





Woman iN France purine tue Erenteentn Century. By 


Jurta Kavanacn. Two Vols, With Portraits. Smith, Elder, 
and Co, 


“ Woman In France” is an attractive title for an attractive book. 
Capable of the utmost heroism, and distinguished for excessive 
frivolity, the women of France have long possessed a character and 
influence peculiarly their own. They have governed the men, an 
they governed the mouarchy. In most affairs, except the mere con- 
ducting a war, from which they were not always absent, they were 
the guiding spirits. In the eighteenth century their power reached | 
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sion and neglect had provoked, occasioned them unusual sufferings, 
and called into existence all their exalted virtues. The calamities 
that fell on them were the retribution of their former assumptions, 
and they were more ennobled by the knife of the guillotine, braved in 
honour and submitted to with patience, than by the sceptre of a 
profligate monarch. From ruling France, the women fell under the 
power of the most savage of tyrannies and the most brutal of their 
former subjects. These extremes are well illustrated in the present 
volumes by the biographies, mingled with history, of the principal 
actors in the early part, and the principal sufferers in the latter part 
of the century. Miss Kavanagh’s work embraces the wonderful 
changes of the eighteenth century, and describes them well. Again, 
revenging themselves for their sufferings on returning to their natural 
position, the women of France are exercising, by their literature and 
conversation, an unbounded influence over society. To understand 
their power at present, its springs must be sought in the history of 
the past. Miss Kavanagh’s book supplies much of the requisite in- 
formation. She treats the subject with delicacy and tact, and omit- 
ting no needful details, avoids everything gross or offensive. It isa 
pleasant book on an important subject, and may be described as 
teaching history in a delightful manner. Nor is it wanting in appro- 
riate embellishments, Portraits of some of the most distinguished 
uties adorn the volumes, and will make the reader acquainted 
with the appearance of those women who fascinated the masters of 
France, 





Raitway Economy: a Treatise on the New Art of Transport &c. By 
Dionysius Larpner, D.C.L., &. ‘Taylor, Walton, and 
Maberly, Upper Gower street. 


WE are glad to see Dr Lardner restored to art and science, and to 
erceive, from the motto prefixed to his book from Lamartine, that 
e regards “ material interests” as peculiarly deserving the attention 

of the public, not merely as gratifying our wants, but as contributing 
to our spiritual advancement. The subject, indeed, justifies the con- 
clusion. Improved transport is one of the elements of civilisation, 
It bring millions into rapid communication, and, by collecting the 
knowledge of all, hastens improvements, and causes a progress to be 
made in months that before required ages. Much of the political com- 
motion we have witnessed is due to railways. They have informed 
different and distant nations that other people are more improved than 
themselves, and have constitutions superior to their own; and they 
generated discontent, while they supplied no knowledge of the proper 
means to effect improvement. Men have had to learn, and have yet 
to learn, that from experience; while rapidity of communication has 
in many cases carried with it a knowledge that the institutions of 
particular countries are not what they ought to be. 

Dr Lardner properly commences his work with a brief notice of 
“The Influence of Improved Transport on Civilisation.” He also re- 
views its historical progress. The organisation of a railway adminis- 
tration is explained under the heads of “ Ways and Works,” “ Draft,” 
“ Carriages,” “Stations.” The Railway Clearing House is described, 
and every branch of railway administration or management, including 
the telegraph, is minutely dissected and explained. Accidents on 
railways are adverted to, and it is shown by those which have already 
taken place—and probably as all the machinery becomes more 
familiarly known fewer accidents will occur—that the chances are 
261,455 to 1 that a railway passenger loses his life, and 58,566 to 
1 that a railway servant loses bis lite—34,050 to } that a passenger 
shall be injured, and 29,283 to 1 that a railway servant shall be injured. 
Railways abroad are described as well as those at home, and altoge- 
ther the subject is very completely analysed. ‘The present condition 
of railways and their prospects are considered. Numerous sugges- 
tions are thrown out for improvement, the result of extensive know- 
ledge of foreign railways, and of the science of traction. The prin- 
ciple on which the penny postage is founded, that the expense of 
transport is proportionably less as the distance the object transported 
increases, because the stationary expenses are the same, however 
great may be the distance, is applied to merchandise and passengers 
carried by rails; and it is shown that the charge for carrying ought 
to be diminished in a greater or less proportion as the distance in- 
creases. This is an important principle for railway companies and for 
the public to bear in mind, in order to check all the stationary ex- 
penses, that contribute comparatively little—however much they may 
gratify the taste or virtu of directors—to the facility of transport. As 
a specimen of Dr Lardner’s book, which will be acceptable to all 
persons desirous of forming correct opinions about railways, we will 
quote, to remind our readers of the improvement they have effected, a 
short passage descriptive of the expense of transport formerly and 
now :— 


CHARGE FOR CARRIAGE. 

{ Until the cloze of the last century the internal transport for goods in Eng- 
land was performed by waggon, and was not only intolerably slow, but so ex- 
pensive as to exclude every object except manufactured articles, and such as, 
being of light weight and small bulk in proportion to their value, would allow 
of a high rate of transport. Thus the charge for carriage by waggon from 
London to Leeds was at the rrte of 131 aton, being 134d per ton per mile. 
Between Liverpool and Manchester it was forty shillings a ton, or 15d per ton 
per mile. Heavy articles, such as coals and other materials, could only be 
available for commerce where their position favoured transport by sea, and con- 
sequently muny of the richest districts of the kingdom remained unproductive, 
awaiting the tardy advancement of the art of transport. Coals are now carried 
upon railways at a penny per ton per mile, and in some plaees at even a lower 
rate. Merchandise, such as that mentioned above, which was transported in 
1758 at from 14d to 15d per mile, is now carried at from 3d to 4d, while those 
sorts which are heavier in proportion to their bulk are transported at 24d per 
ton per mile. 


We must add, that a very copious table of contents supplies a com- 
plete reference to every subject treated of. 
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Cirncassta ; or, a Tour to the Caucasus. 


Dirson, Esq. London: Newby. 
Townsend, 


Our transatlantic brethren when they take the pen in hand are sure | 
to express their strong good sense in an odd, quaint, or racy | 
manner. Mr G, L. Ditson is one of the rather odd writers. He 
affects sentimentality, and seems to have had no higher object in 
visiting Circassia than to behold the beautiful women. His journey- | 
ing was from Genoa to Venice, Vienna, by the Danube to the Black 
Sea, to Odessa, Savastopol, through part of the Crimea, to Tiflis, one | 
or two mountain trips into the Caucasus ; back to the Black Sea, to ' 
Constantinople, and home tothe States. The book chiefly concerns the 
journey between leaving the Danube for Odessa, aud the retarn to Cone | 
stantinople. It relates to a country little known. The author mingled | 
much with Russian officers, aud with the natives, and his journal con- 
tains many traits of character, and many incidents detailed in a light, | 
agreeable, but not very striking manner. Some, but very tew, 
notices are given of the antiquities of the country; some general 
remarks are compiled concerning Circassia ; but the staple of the 
book consists of the personal adventures of the writer, and descrip. | 
tions of the manners of the persons he met with. We shall best 
make its merits known by one or two exiracts :— 


THE DUST AT ODESSA. 

The streets are very broad, and in them were many very fashionable ladies. 
The only peculiarity in the dress of these was the length, some of them trailing 
a quarter ofa yard onthe ground. It added much to the rich appearance of 
the costume, and to the grace of the wearer; but cannot be proper for a prome- | 
nade. As the government employ poor people to sweep the streets and carry 
off the dirt, it precludes the necessity of the ladies doing it gratuitously by this 
rather unpleasing process, 

The persons met were usually elderly people, all seeming to have grey hair | 
and beards, though the ruddy complexion and active step often belied the 
appearance of age. The numerous Jews in the street had their long beard con- 
spicuously silvered. The impression was, that none here were born young ; but, 
after traversing many of the principal walks, I returned home, when, presenting 
myself before the mirror, I found my own beard and hair ac grey as the rest, 
and my hat and clothes literally white with the fine dust that had been floating | 
in the atmospheres} 


By Georce Leicntow 
New York: Stringer and 
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ASCENDING THE RION (THE PHASIS), 


During the forenoon, we came to another halt, and found that we were at the 
residence of one of our boatmen, who seemed to have selected the spot because 
there was no one else to occupy it. After ascending the high bank he con- 
ducted us a distance of about an eighth of a mile, across a very level piece of 
ground covered with short grass and overshadowed by huge walnut trees, at 
whose roots grew the grape vine, and whose branches supported its thousand of 
shoots. On arriving at his home where were two huts made of hewn planks, 
we were led to the unoccupied guest house—there being several women in the 
other—the boatman’s wife and sisters—which of course excluded us from its 
hallowed precincts, without especial license. Here we prepared our usual dinner 
aided by our officious host, and then started again , but the violence of the wind 
obliged us to return. We were now permitted by the courtesy of the females 
themselves, - who, as we were unfortunate travellers, yielded something of their 
national prejudices to enter the dwelling house, which I have called a hut. It 
consisted of one room, with only the earth for a floor. On each side were wide 
plank divans, which served for beds and seats. The walls were about seven 
feet high and supported a pointed roof, without any eeiling. The fire was 
made in the centre of the room, and the smoke escaped through the crevices, 
the planks being far apart. There were no windows. 

The family whom we found in this primitive establishment, consisted of a 
mother and two grown up daughters, two small children, and a young married 
woman. They all had their faces tied up like the Turkish women, leaving nothing 
of them visible except the eyes. We seated ourselves on the divan opposite to 
them, and after a while, noticing that we were harmless and unobtrusive, they 
allowed their face-bandages gradually to fall off, and by evening their fea- 
tures were no longer concealed. The scarf, however, which they had used about 
the face, still remained on the head, and was now left to fail carelessly over the 
breast ; but as the neck of the dress was cut something im the style of those 
worn in the time of Louis X VI, and left open in front down to the waist, it did 
not wholly conceal that full, enchanting development of form which Nature has 
oftener richly lavished on the poor than on the affluent, and which here, from 
being studiously, religiously covered when their possessors are abroad, had all 
the delicacy of the lily. 

The occupation of the family appeared to be this: The men are much of the 
time on the river, carrying down produce and passengers ; but when at home, 
cultivate the grape,—making a common red wine—planting and gathering 
millet. In time of war, though friendly to the Russians, they buckle on their 
arms, assemble under the banner of their clan, and may be seen lighting the 
watclifires at night, creeping stealthily along some ravine to reconnoitre the 
enemy’s lines, or to pick off the Giaour with a rifle ball. 
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A FIGHT. 

About eleven o’clock, the day being exceedingly fine, three of the Georgians 
and our servant walked on shore, being fatigued by long confinement to the 
boat. The servant being in advance saw some eight or ten men sitting around 
a fire. He approached them, and asked the distance to the village of Marane, 
when they immediately attacked him with clubs. He resisted till his master 
came up, when part of them fled into the woods, while one or two remained 
and fought for some time against the old gentleman and the young map, the 
former of whom was armed with a stick, and the latter with a Circassian knife. 
Those of us in the boat were pushed along so close under the bank, which was | 
high, that we were unable to see the contest ; but as soon as we heard the noise 
we jumped on shore, and climbing to the plateau, were in a moment on the | 
battle field. At my belt was a revolver, which I had donned immediately on 
leaving the Euxine; the colonel solicited its use. I handed it to bim, but ere 
he could get an opportunity to discharge it, our enemies had all disappeared, 
Exceedingly enraged, the old official rolled out volumes of indignant words 
against the Lesghine; then seizing a large earthen jar of wine which had been 
left by the worsted party, he proceeded to put out the fire with it, then’«mashed 
the vessel on the heap, and departed. Whether any of the enemy were wounded 
or not I could not learn, but my young friend with the knife seemed to think 
that he had killed a considerable number of them. 
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A CIRCASSIAN VILLAGE.—A PRIMITIVE PRINCESS. 


On our arriving again at the street we found it quite crowded, and & 
centre, opposite the gate, twelve venerable and very respectable looking me D, 
who kneeled down and bowed reverently to the governor. One of eae ! i. 
came forward and presented a petition which was kindly received ; and wh - 
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in that affair we followed a young man of prepossessing 
a _ — invited us to his house. He introduced us at once to 
his mother, a princess, whom we found seated on a broad divan covered with 
mats and cushions. She arose, beckoned us to the seat, and then passed to the 
opposite side toa large brick fire p!ace—a kind of oven—where a pot of food 
| was cooking. She ladled out some, which the son brought in wooden bowls, 
and it proved to be very palatable. The room was as dark as the others I had 
visited, and in almost every respect like those already described. Opposite was 
the apartment of the unmarried sisters to which we next went, and which the 
brother would not enter. Here, too, the obscurity was such that had the young 
women been beautiful we should have hardly discovered it ; but we recognised 
more than usual richness in costume, neat round forms erect and graceful, and 
deference which forbade their being seated in our presence. I looked for luxu- 
ries and even comforts, but it was in vain, and I ceased to wonder at their 
early and late aspirations to be transplanted to some mansion, however humble, 
in the great Stamboul—be a purchased wife of any merchant in Constantinople 
who had money enough to buy them. 
A NEW RELIGIOUS CUSTOM. 

A little isolated from the town (Orpiri), stands a collection of neat little 
houses, 20 or 30 in number, occupied by a sect of Russian soldiers who volunta- 
rily, for religion's sake, I was told, have undergone a strange degradation, which 
deprives them of the character of men. Their appearance is that of people in 
ill health, though in stature they equal their neighbours. The latter, however, 
hold them in great contempt, though as regards their habits of industry, clean- 
liness, and the general good appearance of their dwellings, their gardens, fences, 
&e., they have no equals. It is indeed well that they are possessed of some 
redeeming quality, which allows them a habitation, for they are despised for 
foregoing the Mussulman’s paradise in this world, and for standing so poor a 
chance for it in the next. 

We leave these extracts to speak for themselves. The informa* 
given concerns people but little known, and is pleasantly conveyed. 
The Russian government seems to regard the supply of Constanti- 
nople with fair Circassians as we regard the supply of Brazil with 
negroes, and does what in can to prevent the traffic. “ Yet I am 
aware (says the author) that the transportation of Circassian maidens 
| to Constantinople is a thing of almost daily occurrence and cannot be 
| restrained. Several hundred, on their way to the great capital, have 
| been captured within a few years. ‘These are probably a very small 
| portion of the number who embarked. They were taken in Turkish 
| vessels—the Circassians having none of their own—and were distri- 
| buted as convenience dictated.” 

The author notices the fact that the corn merchants at Odessa 
' made immense sums by the high price of corn in 1847; and the in- 
fluence of that fact on stimulating production and lowering the price 
in 1848 and 1849 ought not to be at present forgotten. There is not 
| much probability that such exorbitant prices as then prevailed will 
, again occur speedily, giving such an extraordinary stimulus to pro- 
duction. On the contrary, it is probable from late and present prices 
here and abroad that production will be checked. 
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| Tue History or Ancient ArT AMONG THE GREEKS. Translated 


Srom the German of John Wincklemann, by G. Henry Lopce. 
Jolin Chapman, Strand. 


| Works of this kind are much wanted amongst us. At least our per- 
| ception of the beautiful in art requires cultivation, and books like the 
on are calculated to help forward the process. Winckelmann’s 
history has long been a standard work, and we can hardly persuade 
ourselves that it has not before been translated. Mr Lodge (an 
American) has only translated the second volume, referring to only 
|; one part of the subject, and the English editor has restricted the title 
| _ Mr Lodge gave it to“ The History of Ancient Art among the Greeks.” 
| We hope the remainder will appear in an English dress. It will at least 

: make our people aware of the intense love of the beautiful which 
| existed among the Greeks, and may perchance awaken in them the 

| conviction that the beautiful among that people may not be the 

_ beautiful among other people, and make them look elsewhere than to 
Greek models for the beauty they ought to cu!tivate. Each people must 
reproduce in marble, or stone, or on canvass, the idea of beauty that 
smiles at their own hearts.” Not to say that our idea of beauty is 
superior to that of the Greeks, particularly of female beauty it is 
| undoubtedly different; and we can never evince either good taste or cor- 
| rect judgment in copying the ideal beauties of another people to which 
| Our own ideas do not correspond. Art should work out our own 
| ideas of beauty, and not those of another people, living under dif- 
| ferent circumstances, having different knowledge, and being perhaps 
) differently organised from ourselves, The figures which accompany 
|| Wincklemann’s observations must illustrate this, and while they will 
make the most carelessreader betterappreciate Grecianart,they willalso 
ake him aware that among us art must select different objects. The 

, book is very deserving of the public patronage in its present shape. 
The translation is good, the illustrations are carefully and elegantly 
lithograpled. it adds to the services which Mr Chapman, who seems 
_ always to aim at promoting high and noble pursuits, has already per- 


formed in his vocation for literature and the arts, 
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Supp ement to the Postal Directory for 1850. Kelly and Co. 

Project- and Prospects of the Day. (Pampblet.) Effingham Wileon. 
The Cyclopweaia of Agriculture, Part II. Blackie and Son. 

Sketches of Politicians. (A Poem.) By Walter Kemp. Oltivier. 








To Readers and Correspondents. 








af Communications must be authenticated by the name of the writer, 
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Verax cannot wish to have his letter inserted, or he would have appended to it his 
name. The subject to which he refers h+s not been lost sight of, but we require Very 
different evidence from his letter to influence our opinion. 


ES 














C. P., Lincoln.—The Bill for the Repeal of the Brick Duty is already introduced into 
Parliament, and it is expected will be passed very soon, when it will immedia 
take effect. The question as to a drawback on stock on hand is not yet settled, but 
it is expected that, at least, a portion of the duty will be returned. 

W. R., Bradford.—This communication has come too late for this week, 

Z. Z.. Liverpool-—We cannot discover that the error alluded to has been made. But 
the whole state of this questior. is undergoing a close examination, which we wil] 
publish as early as possible, probably next week. 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 








BANK OF ENGLAND. 
(From the Gazelte.) 


Aw Account» pursuant to the Act 7th and &th Victoria, cap. 32, for the week ending 
on Saterday, the 16th day of Merch 1856 :— 


ISSUE DEPARTMENT. 


L 


. L. 
Notes 1ssued ..rcoscrsceesseeseeseens 20,486,570 


Government debt ssssovssreserereee 11,015,100 
Other Securities...ccccereseessersee 2,984,900 
Gold coin and DUI]ION sssssrereeee 16,209,493 
Silver DULION .0+ see see cerseeeesrerees 
















277,077 
30,486,570 30,486,570 
BANKING DEPARTMENT. 
L. L. 
Proprietors’ capital. ....s0sseseee 14,553,000 | Government Securities, includ- 
RRORt cccccccccccsscsccvecccer evcccccconn 863,097,059 ing Dead Weight Annuity ... 14,418,854 
Public Deposits (including Ex- Other Securitieds......cereeceesereee 11,322,296 
chequer, Savings Banks, Com- NOt€S cesseesereseceresenne cores oo 11,477,695 
missioners of National Debt, Gold and Silver Coin sesesvcswe 786,715 
and Dividend Accounts) ...... 8,542,182 
Other Deposits ..-...-s-secssererere 10,260,861 
Seven Day and other Bills ..... . 1,051,588 
38,005.560 38,005,560 


Dated the 2ist March 1850. M,. MARSHALL, Chief Cashier, 


THE OLD FORM, 

The above Bank accounts would, if made out in the old form, 

present the following result :— 

Liabilities. L. 

Circulationine. Bank post bills 20,060,433 
Public Deposits ......ccsccssseceeeee 8,542,182 
Other or private Deposits... 10,260,861 
28,863,476 “42,461,435 


The balance of assets above liabilities being 2,597,959/, as stated in the above accounts 
under the head Rest. 


Assets. os 
J SeCurities ccrccscccresccecereereseees 25,188,150 
BulliOM ccccscceccecceccecccovecce ver cee 17,279) 080 














FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit,— 
An increase Of Circulation Of sscocccsrccerersserccesecccessvescecse £137,384 
An increase of Public Deposits Of s.ss+.006 








- 381,977 
An increase of Other Deposits of ... 75,46! 
An increase of Securities of .. ee 457,621 
Ga tncranss OF BublieG es wsiiccwscsccuetesssisceccetcietn csooes §=139,929 
Mee tncvemes OF Baek Of cocseccesescesesesecces se0dscccecee coves eocee 2,328 
SB doeans es Bese OS OF scnctscocacsscccscccn sce civesnseecsnsecceeessves 41,001 


By the present returns there is an zncrease of circulation to the 
amount of 137,384/, occasioned by the Bank having made further 
advances on private securties ; an increase of public deposits, to 
the amount of 381,977; an increase of private deposits, to the 
amount of 75,8611; an increase of securities, to the amount of 
457,621/; the increase of private securities, 458,499/, is some- 
what greater than this sum, the Bank having in a corresponding 
degree lessened its public securities ; an increase of bullion, to the 
amount of 139,929/; an increase of rest to the amount of 2,328/; 
and a decrease of reserve, to the amount of 41,0017. The features 
of importance in the returns are the continued advances made by | 
the Bank on various kinds of private securities, and the continued | 
increase of builion. The bullion is now 17,273,285/ against 
15,283,779/ at this time last year. Probably the bullion has for 
the present reached the maximum, and we shall have next week, 
or the week after at latest, to record a diminution. The differ- 
ence, should it arise, will be occasioned by gold remitted to Russia 
in part payment of the loan. We may add, as the time approaches 
for closing the books preparatory to the payment of the dividends, 
that the public deposits now amount to 8,542,182/, against 
6,984,258/ last year. 

The Money Market is decidedly easier, but we have no specific | 
alteration to notice in the terms. 

At a meeting of the proprietors of the Bank of England held 
on Thursday, a dividend for the half-year of 4 per cent was de- 
clared, leaving a surplus of about 1,000/to be added to the ‘*rest,” 
which after paying the dividend will be 3,001.814/. The prin- 
ciple of not reducing the “ rest” below 3,000,000/, as contended 
for by the directors, has been carried out. The present dividend 
is one per cent per annum more than the last. 

The letters of allotment for the new Danish loan of 800,000/, 
contracted for by Messrs C. J. Hambro and Son, and first an- 
nounced on Saturday last, were issued on Wednesday. The scrip | 
immediately bore a premium of 2 to 24 per cent, and was done to- | 
day at about the same prices. - ; 

The exchanges remain without any noticeable alteration. 

The funds, whiclr declined last Saturday, have not undergone | 
any important fluctuations in the present week. Business has | 


been dull, and prices steady. The following is our usual list of 
prices in the week :— 
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ConsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday ccoccvoce 953 6 sovvee DHE E ceccceree G5 f  coveee GSE D 
Monday cccccscee §954 t seeeee 953 4 ccccvccse 958 4 eoeees 95$ i 
Tuesday «s.---000 953 t eeeeee Y5$ eee cence 954 F  ceecce 95¢ 
Wednesday... 95% covcee 95D G  ccocceree DSF @ covece I5F f 
Thursdayrcccoccee 95% E soovee G5 Q ccccccece G5F H coveee 954 & 
Friday soorcoovccce 954 F coors 959 scoscocce 958  ccove 959 9 
Closing prices Closing prices 
iast Friday. this day. 
3 percent consols,account .. 964 2 covccccee 9595 § 
_- _- MONECY...004 96 ¢ ecoccccee 959 
BE PET CENts ...cccccrccrercssreeeses Shut ecstccese |=Skus 
8 per centreduced .... - = - 
Exchequer bills,large . . 58s 61s oes 
Bank 6t0ck ccccccccccsecccccsroscce Shut Shut 
East India stock ..... _- - 
Spanish 3 percents sc.cccrceore 35$ 6 ecccccece 35) § 
Portuguese 4 Per Cents seeeovee 33 4 ecsrssene 33 4 
Mexican 5 percents .. 294 % ccvccccce 29$ 2 
Dutch 2} percents .. 54¢ 54 { 
— 4 percents... we 855 63 
Russian Scrip secorersessreersreee 14 4 PM 


There has been very little 


" very little change in prices. 





business done in railway shares and 
Nothing of the least importance re- 


quiring remark, we content ourselves with quotil 
closing prices last Friday and this day :— 


RAILWAays. 


Closing prices 












ig, as usual, the 


Closing prices 


THE ECONOMIST. 







last Friday. this day. 
London and North Western... 104} 4 esecesess 1644 59 
Midland Counties ...scscoccssssreee 384 95 383 94 
Brightons ....00ce0e08 . 79 80 80 1 
Great Westerns ... . 578 564 7g 
Eastern Counties... . ThE 744 
South Westerns ... - 634 62 3 
South Easterns........ . 16% 2 ex div 154 164 ex div 
BIOrPOIR, ccecovccseccconccccess 28 30 27 9 
Great North of England. 220 5 220 25 
York and North Midland ....... 164 17 ex div 164 17 ex div 
York, Newcastle,and Berwick 13 $ ex div 13% = ex div 
Newcastle and Berwick Ext....  ... eco 
Lancashireand Yorkshire...... 40 2 ex div 36 8 
North Britigh ccoccccccscscscccscee 9 & 8: 9 
Edinburgh and Glasgow ...... 24 6 ex div 24 6 ex div 
Hull and Selby.e...esee sere 26 8 96 8 
Lancaster and Carlisle . 5: 3 ex div 50 2 ex div 
North Staffordshirs........c008 LIZ § dis 10a § dis. 
Birmingham and Oxford ...... 264 7} 264 79 
Birmingham and Dudley...... 54 64 pm 53 64 pm 
Caledonian ccosseoe » 4 1044 
AH! TACO seccccececessereeee lig 123 104 1th 
Northern of France.... «. 134 2 123 3 
| - 124 3 12 4 
Paris and Rouen oeeseeeeee 213 20 4 
Rouen and Havre 9% 8% YS 





Dutch Rhenish  s... 64 5% dis evvesseos Of 55 dis. 








FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 
Latest Rate of Exchange 
Date. ov London. 
eee eoeeee Sight 
Paris 400 bee eeneee ces Mar. 31 ceccce ¢.25 474 ecccee | A month's date 
25 37¢ eoccre 8 = 
ANLWEFP coscceccrses = 21 cavers f.25 50 seseee 3 days’ sight 
aia 3 soveee 3 days’ sight 
Amsterdam  aseoee —~ 19 severe { il on eae po aes 
m.13 10 3 days’ sight 
Hamburg oecosssee — 19 coocee 13 7 3 months’ date 
St Petersburg o. — 9 sso 88d to 38}d eccrce 8 - 
Madrid sesococeecee —— 15 coseee 40 25-100d ccocee 8 - 
Lisbon am £3 sone 544d ecccee 8 _- 
Gibraltar . — —B seevee 504d oveeee 


New York cecccoeee 5 soe 84 to 8% per cent pm 


$3 —— 
ssseee 60 days’ sight 
0 


2 percentpm erveee Ol 
Tamaica soves vocee Feb. 7 severe { 1 per cent pm seovee 60 
1 per cent pm eooeee 90 


Havana oseseccoveee 21 wo 10} to li percent pm ..... 90 





Rio de Janeiro... — 13 2hed esoces 60 
Bahia cccocesses Jan. 29 sscoos 284d eovese 60 
Pernambuco soe Feb. 6 seovve 284d ene 00 
Buenos Ayres wo. Dec. 13 sso 3d ecccee 60 


evvoee JO 
1 month’s sight 
2 

covove 6 
3¢ days’ sigt t 

6 months’ sight 


30 severe 454d 
os percent pm eneeee 
e. per cent pm 

2 per cent pm 
4s 54d 

eve tO ws. per cent pm 
ew per cent pm 


Valparaiso seco 


Mauritius .occooe Dec. 19 seovee 


Bingapore sessserse Fed. 6 seoece 


eovene 3 


Ceylon sccsoscsccee DAN. 28 coves 


ee 


ew Der cent pm eccore 6 — 

Hong Kong owes Feb. 3 seoeee 4s 7d to 4s 74d covcee ; _ 
Bombay rescsseoseee = 16 seeeee eee nee 8 — 
2s Cd cccore 6 — 

Is 11Zd tols Llgd sone 6 _ 

Calcuttarecsssccecce == 7 coves eve ovece : a 


3 per cent pm ecosee 30 days’ sight 


COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 15 per mille, which, at the English mint 
price of 31178 104d per ounce for standard gold, gives an exchanve of 25°52; 
and the exchange at Paris on London at short being 25°47}, it follows that 
gold is 0°18 per cent dearer in Paris than in London. 

By advices from Hamburg the price of gold is 4364 per mark, which, at 
the English mint price of 3! 178 104d per ounce for standard gold, gives an 
exchange of 13102; and the exchange at Hamburg on London at short 
being 13°11}, it follows that gold is 0°34 per cent dearer in London than in 
Hamburg. 

The course of exchange at New York on London for bills at 60 days’ sight 
is 108% per cent ; and the par of Exchange between England and America 
being 109 23-40 per cent, it follows that the exchange is nominally 0°83 per 
cent against England; but, after making allowance for difference of in- 
terest and charges of transport, the present rate does not admit of gold being 
exported to the United States. 


Bydney sovccscccece OCt. 22 sooeee 









THE BANKERS’ PRICE CURRENT. 





PRICES OF ENGLISH STOCKS 











| Sat | Mon , Tues 
Bank Stock,7 per cent ee eee ae 
3 per Cent Reduced Anns, .. 962 oe | one 
3perCentConsols Anns, ....95§ 4 955 955 4 
3 per Cent Anns., 1726 ose “ae Oa ak le” 
SiperCent Anns. se xs} we | we 6G 
New 5 per Cent... eve woo] ne eee ove 
Long Anns. Jan. 5, 1860 = - t we 
Anns. for30 years, Oct.10,1859\ a. he 
Ditto Jan. 5, 1860, ww. 8§ 5-I6 | 
Ditto Jan. 5, 1880, a 


India Stock, an perCent ese 
Do. Bonds, 4 

Ditto 
South Sea Stock, 34 perCent... 
Ditto Old Anns., 3 per Cent 
Ditto New Anns.,3 per Cent 

8 perCent Anns., 1751... coe! 
Bank Stock for opg, April 12... 


3 p Cent Cons. for acct, April !1 96 52 


India Stock for opg. April I1...! 
Canada Guaranteed, 4 per Cent 
Excheq. Bills, 1000 














14d...... 59s 





} 





per Cent 1000/ 85883 p 85s4sp 85s p 
under 10002 ... 853 83 p 


ove 85s p 
= 
wee ow §=—. 95 
sete he 

954 959 8 





61s p6ls 











59s p 59s Gls p6ls p 

















Wed Thur | Fri 
953 § 9594 958 
o4¢ ovo 95 
| eee eee - 


84s sp 86s7sp S7sFsp 


94 —- 
943 


eee 
953 
| ow 


| 








95 95 

053 § 954 § 
266 eee 
59s 63s p 633 58 p 
































Ditto 5004 — S59s6isp59s6lsp59s6!s pls 59s p59s63sp 

Ditto 8mall — S9s6isp59s p 5986ls p6l3 59s p59s 638 p6ls p 

Ditto Advertised eee ove ove eve eee soe 

COURSE OF EXCHANGE, 
Tuesday. Fridszy. 
Prices Prices 

Time | printed | Prices negotiated] printed | Prices negotiated 

on on 'Change. on on ’Change. 

"Change ‘Change. 

Amsterdam ... e.| 3 ms 12 33; 18 29) 12 23 12 33) 12 3§ 12 3% 
Ditto at sight ..| — | 12 2| 12 1] 12 1g) 12 2] 12 1g 12 2 

Rotterdam .. «| Short | 12 3g) 13 28) 12 3) 12 3)) 12 39, 12 3% 

Antwerp ove -| $ms | 2580] 25 75 ove 25 80 | 25 75 25 80 

Hamburg meshanco) — | 1314] 1313] 13 133] 1314] 1313) 13 135 

Paris, 3 days sight ...| short | 2560] 2550] 2555] 2560 | 25 47) 25 57% 

Ditto eo = vet Sms | 25.80] 2570] 2575] 25 80 25 723, 25 77 

Marseilles... ove — | 25 80 25 723) 25 773{ 25 80 25 75 25 60 

Bordeaux .. ...| — | 25.80| 29 724| 25774] 25 80 | 25 724 25 775 

Frankfort on Main...| — | 3224 | 121 1214 1208 | 32912 | w 

Petersburg sil.rble — | 37% 375 37§ 37% 374 374 

Berlin ee dol == 7 eee eee 7 eee eee 

Vienna «. eff. fol) Sms | i! 51 1!) 50 12 1151 | 11 50 12 

Trieste o do| — 1) 54 {| 11 50 12 1154] i1 50] 32 

Madrid ne et ae ae 494 | 498 493 | 49% a 

Cadiz ... eco eo} == | 494 493 | 50 495 | 49% 4b 

Leghorn ove eee — | 39 65 30 55 30 60 3065 | 3) 55 30 65 

Genoa ose eee — |} 2610] 25 95 26 «65 2610 | 25 95 26 5 

Naples ove | — 403 404 405 46h | 408 | acc 

Palermo eee ee! — jI2)bp.oz) 1218 122 12igp.oz) 123% | 122 

Messina eee eee — | Il, 1223 1223 1213 122% 1224 

Lisbon eee +60 ds dt; 53 534 534 53 534 53+ 

Oporto on a oo |e | oe 534 53 534 | 534 

Rio Janeiro ... eee _- 26 oe [awe 26 | oe eco 

New York - — s:! — | 499 oe a 

FRENCH FUNDS. 

2 <a | Paris Londo Paris |London Paris London 
{| Mar. 18 Mar. 20 Mar. 19 {Mar. 2! Mar. 20 Mar, 22 
| Be Go| Be Oo | Be Ce % @ | B-¢ yr. OG 

5 per Cent Rentes, div. | | as an | p 

March and 22 Sept. evs 8 5) wm | 9150) ww 51 60 7 

Exchange an ee ae SP ele eee an a ee 
3 per Cent Rentes, div. 2 o | . . aa 

Sone and 22 December } | 57 10 | 06 68 | 86 12), 56 60 = 

Exchange eco ose oes eee aw | ao | Ses ese os 

Bank Shares, div, 1 Tr 2260 0! we 2232 50 } me «(12220 «0 e 

andl July ase eos 

Exchange cn London 1 month 25 45 eco 25 45 wee 25 45 vee 

Ditto 8months 25 35 a 25 35 eco 25 35 <a 
PRICES OF FOKEIGN STOCKS. .. ataes 
/ Sat Mon | tues, Wea ,thur, Fri 
Brazilian Bonds, 5 per cent ... eos eco} ene oo (89 {89 89 4 ows 
Ditto New, 5 percent, 1829 and 1839 «| «4. a se ee oe 
Ditto New, 1843... eco one ool «ss MS | oe [8 oe 83 

Buenos Ayres Bonds, 6 percent see oe Sl D9 | wee (50 48 ,452 9 514 eee 

Cuba Bonds, 6 per cent eee ese ove} eee | cee} eee eco ese ose 

Chilian Bonds, 6 percent ws. eee a |1003 woe | ae coe 

Ditto3 percent = ss eee ove oe 69 | eo [988 | oe (60 eee 
Danish Bonds, 3 per cent, 1525 eco eo eee oe eco | oo ow. 698 

Ditto 5 percent Bonds a. ove cco} cee |= 92 )2 193 5 see oo 

Ditto Scrip os. om nee es eat om cs lu) wo £8 oso 

Dutch 24 per cent. Exchange 12 guilders ...! se ove oe | . on oe 

Equador Bonds... oe eve ese eee 38 | coo | oe } oe ese eee 

Grenada Bonds, 14 per Cent... eco oooi coe i163 § eco | eee ove eee 

Ditto Deferred ove oe eee aol cto | on os 5 3} se 

Greek Bonds, ex Over-due COUPONS o. eve! eve eee soe | tee * eve 

Guatemala eve eee eee ose ee ove re . tes 

Mexican 5 per cent, 1846,ex coupons oe 99 F WBE 2% 2s 9% “of 

Peruvian Bonds, 4 per cent, 1849 we oo if t Tig 724 23 ‘3 75 24 

Ditto Deferred one ose ase ove 282 6§ 269 7 (278.7 20 73.275 F 289 8 
Portuguese Bonds, 5 per cent eco eoof cco | se ove ose eee ove 
D tto 5 per cent converted, 1841 ... a eos se eve = 52 

Ditto4 percent .. sus oe vce 34 35 3 ee 334 3 | 
Ditto 3 per cent, 1848 ese ese coc] 00 | eee eee oes . eee 
Russian Bonds, 1822,5 pcent,in£ sterling +. eee ve 7 oe 
Ditto 44 percent a. eco eee eee} _ eve ove oe oe ose one 
Ditto Scrip ose ose sind wit Oipl apis epl lipid gp lip 
Spanish Bonds, 5 perc div.from Nov. 18406 163 1hz 3 . eee t log 
Ditto ditto Gitto 39-1840) se | coe | ove eve 
Ditto ditto ditto 1845; woe | wee | cee ” soe 
Ditto ditto ditto 1849} 0 eee eee ove eee 
Ditto Coupons ose eee oes ese! eee eee eee ** 
Ditto Passive Bonds we wee eco! ose (38 ere ove see 
aie «« «a «_« | «= | = we | we 
Ditto 3 per cent Spanish Bonds ... vee SIG 35§ ftw 354 eee 
Venezuela 24 per cent Bonds ove ero ee wwe «5264 a . 
Ditto Deferred eee eco cee co! ove oe one one = 12 
Dividends on theabove payabiein London. | 
Austrian Bonds, percent. 10 gu. p.£ St. sve | ane a “ ove 
Belgian Scrip, 24 percent ... ove eco ee eee eee ove ove 
Ditto Bonds, 44 per cent ... on eos 884 = woo | coe | eee ne 
Dutch 24 per cent, Exchange 12 guilders... 55 44 544% 5355 $ 556 55 ¢ oe 
Ditto 4 per cent Certificates ove oe S68 8640 865 oe §=865 3 oe 
Ditto4 percent Bonds... eco oe ose wo | = 
Russian Ins., 6 percent. Ex. 3s id eco ce | lm ~ - woe | ooo 
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LATEST PRICES OF AMERICAN STOCKS eee 
. oe a ee lauQ\:50 
Amount in eee 23g 
Payable.) Dollars. | Dividends. 25 = Fis 
2&8 <a 
a centile wi heemeinuetl 
e Y cent 
2 United States «+. ose on 6 ig68 penaennee Jan, and July 108 115 Z 
; — Certificates oe = eve GG 1867-8 | eee - 114 
7 Alabaina w. =o Sterling 5 1858 | 9,000,00% = 75 
86 } A 
oe Indiana .. ove eee ove {ieee} } 11,600,000 aa 79 80 
- 3 - 24 1861 | os - 323 
& : | Illinois oe ooo ove ee 6 | 1870 | 10,000,000 _ j42 463 7 
. | Kentucky ose eee oe 6 | 1868 4,250,000 o | 103 
, $ é gies | 
. : Louisiana oss Sterling 5 et | 7,000,000 Feb, and Aug.|89 95 
: ; 1852) | 
Maryland... om Sterling 5 i888 8,006,000 Jan. and July'89 
Massachusetts ... Sterling 5 1868 | 3,000,000 April and Oct.) i055 
Michigir ie we oe oe 6 1863 | 5,000,000 Jan. and Jul; 
| (1861 | 
> Mississippi on ose a C48 sit} | 2,000,000 May and Nov./60 { 
o} Rte : (1s71) | 
5 oak | 5,000 000 Mar and Sept. |20 | 
_ { 1858 ’ ’ ‘ ° 7 
ee —— a {iasep | 13,124,270 Quarterly | 103 6} 
a ae i 360) | | 
; Ouro ws owe mem 6 | {3579} | 19,000,000 Jan. and July/10! xd 108 10 
; . j > ; | 
ars Pennsylvaria wm me =m _-5 | { 1870} | 41,000,000) Feb. and Aug. 82 3 90} 
: ’ South Carolina eee as wae 1866 3,000,000'Jan, and July) | 
% Tennessee ooo ooo oe 6 | 1868 3,000,000 - 103 
: Virginia .. 0 oe «= one «| «1857 =| 7,000,000 _ ! 
es United States Bank Shares ... | 1866 | 35,000,000 - 23 
. = Louisiana State Bank ... ee 10) 1870 2,000,000 - 
38 Bank of Louisiana eve ow 8 aa 4,000,000) = 
; 860 | | 
ta New York City ... ous ow Si 1856} | 9,600,000! Quarterly 93% 101 2 
; | (1851) | | 
E> eo New Orleans City .» oe 5| 1863 | 1,500,000Jan. and July 
oe Se Camden & AmboyR.R. .. 6! 1864 | £225,000 Feb.and Ang. 97 
1% ‘ é i Exchange at New York !08} 3. 
: 3 ee INSURANCE COMPANIES. 
- $ Be} a Dividend Names, Shares.| Paid. L aiaes 
; a oem | 
Be  % 2,000)37 10s ‘Albion ane ove ov o| 500 59 0 0! 80 
~ tat Se 5 50,000|7/14s6d&bs Alliance British and Foreign ..; 100 | 11 0 6 20% 1 
— = 50,000)62 p cent Do. Marine ove ove ee} 100 | 5 0 0} 5% 
om £4,000|!3s 6d psh Atlas ... ove eve ove eee 50 | 5 6 S| 16 
ei = 5 3,000)4J pcent Argus Life .. eos ooo ot 800 13806 8 a 
7 iF 12,000'7s p sh British Commercial ... ove eee 50 ' 5 0 0 7 
Pit 5,000 5 pe & bs Clerical, Medical, and General Life) 100 | 10 0 0 20 
. ia a3 4,000'32 County ooo ose ove «| 100 | 10 0 0} 62 
ee we {14s Crown — - = a 5 0 0| 143 
eee oo 20,000 6s Eagle wx on oe owe 0m] 50 | 5 CO] GS 
& ‘f bey oli 4,651.44 p cent (European Life ove ove on} 20 20 0 0} 15 
r: i | 1,000000/ 6! pcomt Globe. we see owe omm| Ste | wee | 122 
Bom oe | "90,000 52 Guardian 1, we oes me} 100 | 36-10 0 | 538 
2 af, | 2,400 12p cent Imperial Fire ose eee «| 500 | 50 0 0} 230 
i * as 7,500 12s Imperial Life ove ove ew} 100 $'10 0 0 | 153 
2 ¢ 8 13,453 1/sh & bs |Indemnity Marine ... eee e} 100 513 1) 40 xd 
iy ak 50,000| a. | (Law Fire on ce esses 100 210 0} 2 
: i 10,000, 17 168 |Law Life eee ove ove eo; 100 10 0 0 44 
g ae 20,000 ooo Legal and General Life =o». eco 50 20 0 43 
‘ fer Es j ove ove Licensed Victuallers oo ove 5 1 0 0} 19s 
4 3 * 3,900 108 London Fire wis on on) 25 1210 O| 17 
+ i3eo 31,000 10s London Ship a = wat ma 168-61 8 
; 2 es 10,000 12sp sh {Marine ne ooo one | 100 id 0 0 9 
s 2 or 10,000.44 p cent |Medical, Invalid, and General Life, 50 20 0 2¢ xd 
, #s = 25,000 5 pcent |National Loan Fund ove oni 28 210 0 2} 
ks ee 5,000 82 p cent | National Life ee ee 500) = 
: f = 30,000 57 pcent (Palladium Life ove ove oe} 50 200 2 
: . ror a | eee Pelican ove ove ove eos} oe ove ove 
. ew (31 psh &bs Phoenix a ae on 141 
} y 2,500.1/5s & bns'Provident Life =» oo» «| 100 {10 0 0] 26 
200,000\58 Rock Life . 00s = wee os 5 010 0 53 
689,220/,6/ pc & bs Royal Exchange ... ove ov} Stk. ove 209 10 
ore jOgd Sun Fire eee eee wee eee eee ove 205 
4,000 1/1 6s Do. Life o- eee ene eee! oe eee 47 
2b,000|\4 pe & bs United Kingdom = o ooo one 20 40 0 4 
5,000) 10§/7 pc&bs Universal Life ove ove o. 100 10 0 0} ws 
e-  (5ipcent (Victoria Life .. ove ove coe oee 412 6 45 
; JOINT STOCK BANKS. 
Pe No. of Dividends z S ai ) Price” 
; shares (per annum!) womes. | Shanes meld pr share 
. — | 
r i | ae 
‘i j \ Lb. L. 8 D.} 
ia 22,500 | 32 perct ) Australasia ove ose eee 40 (| 40 0 0 ose 
n 20,000 | 5/ per ct British North American... o 50 50 0 0| 433 
5,000 | 7 perct | Ceylon .. ove ove oo 25 1295 0 0 se 
]; 20,000 | 52 perct | Colomial .. os eo oe! 100 | 95 0 0 ie 
; one | G2 per ct Commercial of London ... on] 200 1299 6 OT - on 
: eos | ove London and County ase sat sie a 193 3 
60,000 (6'&7s6d bs London Joint Stock ox o' S50 116 6 6 17 
40,000 | 61 perc London and Westminster - 100 | 20 0 0| 
10,000 | 6/ per ct National Provincial of England 100 35 0 0} m8 
10,000 { 5/ per ct Ditto i ae ov 20 10 0 0 - 
t 20,000 | 51 &bns | National of Ireland ee a“ 50 2210 0 es 
t 20,000 | 82 perct Provincialoflreland ... eoe| 100 +25 0 OO} 42 
i 4,000 | 8! per ct Ditto New eco eee 10 | 10 0 0 
is 12,000 (152 per ct Gloucestershire ... ove ase eos | | ci 
> 4,000 | 6/ per ct lonian ad aa ss 95 25 “0 0 | a 
q } ere ~ } eee 
"% oes | 54 perct | South Australia ... at fa 25 25 0 O| 183 19 
ip 20,000 ; 64 perct Union of Australia ose on 25 25 0 0; 30 
7: 8,000 | Gi per ct Ditto Ditto a 210 0| ww 
a F 60,000 | 6i perct | Union of London eos vee, 50 10 9 Of NE 
re 15,000 | we Union of Madrid... en vee 40 4000! 7T 
: = 
- : DOCKS. 
i f No. of Dividend P 
ae shares per annum Names. Shares | Pai’. lor na 
; & : =; 5 i. L. 
E 5. 313,400/ 4 p cent Commercial oe = owe wes) | tk ove | ese 
& 2 asa 2,065668/ 6 p cent ,| Eastand WestIndia ... eo} Stk. | eee | 141 
£22 1,038 LU p sh East Country ee eos ee, 100 am 21 
| ne S86 3,6383107 5 p cent London os. ote eo} Stk, a | 1192 19 
= 2 i 300,000 4pcent | DittoBonds 2. os oe! ov io. wine 5 
: eo cas 13527527 4 peent | St Katharine 0 | Stk. wo» +0 
; s = 500,000 43 p cent Ditto Bonds an 8 re wwe} ane i as 
i at 
: nm ea 
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Mails Arrived. 
LATEST DATES, 

Baur, Jan. 29, per Empress, via Liverpool. 

Care or Goop Hope, Jan. 14, per Minden, via Falmouth. 

PENINSULAR, per Jupiler steamer, via Southampton—Gibraltar, Mareh 

Lisbon, 11; Oporto, 12; Vigo, 13. 

AMERICA, per America steamer, via Liverpool—Prince Edward's 
Island, Feb. 28; Newfoundland, March 1; Montreal, 3; St John’s, N, B., 5; 
Frederickton, 5; New York. 5; Boston, 6; Halifax, 8. 

On 19th March, CALrrornNtA, Jan. 15, via United States. 

On 19th March, Mexico, Feb. °, via United States. 

On 19th March, Rro pe JANEIRO, Feb. |3, via United States. 

On 18th March, Havana, Feb. 21, via United States. 

Ox 2!st March, Inp1a and CHINA, vita Marseilles—Manilla, Jan. 19; Java, 26; Can. 
ton, 28; Hong Kong, Fet.3; Labuan, 12; Singapore, 4; Penang, 9; Calcutta, 
7; Madras, 14; Bombay, 16; Ceylon, 28; Aden, 26; Alexandria, March 10; | 
Corfu, 10; Malta, 15. 


On 16th March, 
On !8th March, 
Ou 18th March, 

8; Cadiz, 9; 
On !%th March, 











Mails will be Despatched 
FROM LONDON 


On 25th March (evening), for the MEDITERRANEAN, EoyPt, Inp1A, and Curna, vig 
Marseilles. 

On 27th March (morning), for Vigo, Oporto, Lisson, Capiz, and G1praurak, per 
Montrose steamer, via Southampton. 

On 30th March (evening), for MADEIRA, CAPE DE VERDE IsLANDs, Srerra Leong 
and Ascension, per H.M.S. , va Pivmouth. 

On 2nd April (morning), for BERMUDA, Nassau, WEST INDIES, and GULF or Mexico, 
including Havana, Vera Cruz, TaMeico, and MoBILE Po1n7; also, for Hoy- 
puRAS and VeENEZUELA (MaDEIRA, NEW GRENADA, GREY Town, Cuagrrs, 
PANAMA, and Western Coast of America excepted; mails to these places on the 
17th of each month only), per Severn steamer, via Southampton. 
The Euxme steamer is appointed to sail from Southampton on the 29th inst. for 
Malta and Constantinople. Letters in time on the 28th inst. : 
The Tintern steamer is appointed to sail from Liverpool on the 30th inst. for Cali- af 

fornia, calling at Rio de Janeiro and Valparaiso. Letters in time on the 29th inst, 4 


WEEKLY CORN RETURNS. 


























From the Gazette of last night. § 
Wheat. Barley. Oats. | Rye. | Beans., Peas. q 
y- i 
Sold...eeQrs| 77,113 57,923 23,463 14 8,352 | 1,733 
s a s da s da s d sd! sd 
Weekly average, Mar. 16......} 38 1 23 8 14 11 = F 24 1 25 2 4 
= — Qucl 38 6] 2310) 15 5| 23 8] 84 7) B 4 5 
_ — Buw.e.l 86 6| 23 9 411] 2111 24 4) 2511 a 
a Feb. 23...) 3711) 23 7 15 6| 2011 | 24 8] 26 0 
- — Gece] 37 9| 2310, 15 4] 90 7| 24 11 | 26 10 
= — Yow} 386, 24 7 15 3) 2 1] 2% 8) 26 4 
Sixweeks'average eve rve| 38 3) 2310 15 3) 21 | 24 8} 2571 A 
Sarretime lastyear ~wune| 4510 29 4 17 2| 26 6| 32 5S} 3210 


o! 10! 10! 10 


Danthesasecesecscecense 


1 0 10 1 








GRAIN IMPORTED. 
Anaccount of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 


pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgew, Dundee, 
and Perth, In the week ending March 13, 1850. 























Wheat | Barley Indian | Buck 
end and loats and Rye and Peas and ae corn and wheat & 
wheat | barley- | oatmeal ryemeal) peameal Sor g Indian- buck wht 
flour meal ; = meal meal 
| | asians 
qrs | aqrs qs | qrs qrs | qrs qrs | qrs 
Foreign | 33,742 7,484 | 13,329) .. | 806! 8,756! 10,039) 5 
Colonial o. 1 ove oe =} ee oe ove eo | wee 
SS ee | ED | ee | ——- 4 
Total .. | 33,742 | 7,484] 183,329) .w. | 506 8,756 10,039 | 5 : 


Total imports Of the WeeK ..ccccccsccrssssssessscesssensesssscees £5,804 GIS, 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was no alteration in the wheat market to-day, but it 
closed rather firmer. In Boston and some other provincial mar- 

| kets the price has risen 1s, but the London market is without 
change. Flour from Dunkirk, Boulogne, and Dieppe continues 
to be imported, but at present prices the transaction cannot be 

| profitable. The week before last some flour from Leghorn ar- 

rived in London, a fact worth mentioning, as showing that car- 
goes, accidentally as it were, or at any rate exceptionally, find | 
their way hither, and serve some reasoners as the ground for | 
general conclusions concerning. prices and supplies. Italy, an | 
importing country, and deriving its supplies itself from Odessa, | 
cannot, as the rule, supply England with corn or flour at present 
prices ; and there is no doubt, whatever may have been the origin 
of the transaction, that it resulted in loss. ~The reports from the 
continent refer to the severe frost, after the weather had broken up, 
as likely to be injurious to wheat and rve ; but though the Rotter- 
dam Circular of the 19th mentions the circumstance, it records a 
falling price, in the absence of any demand for export, for both. 

The arrivals from the United States bring the prices of good white 
Southern wheat at NewYork 1 dollar 18 cents per bushel, equivalent 
to 59s 4d per quarter, and of prime white Canada wheat in bond, 
1 dollar 10 cents per bushel, which is equivalent to 86s 8d per 
quarter. The price of the latter in our market is from 42s to 448, 
which leaves an average of Gs 4d to pay freight, duty, all kinds of 
charges, the profit of the importer, &c. &e, 

Several arrivals were announced to-day, after the usual shipping 
returns were made up, of vessels from the north with oats and 
barley, but so many have not yet come as are generally expected at 
this period. They had an effect, however, on the price of oats 
and barley, which fell from 6d to 1s, Danish yellow oats of 401b 
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sold for 16s, and white of 36lbs sold for 14s. Barley of 53lbs sold 
for 18s. With this exception, the grain market has been steady, 
but dull, through the week. 

. The Sugar Market has been steady this week, and the business 
done has been of a quiet kind. A the close of the market to-day 
the finer sorts of sugar fetched rather better prices, the low and 
middling qualities found few buyers at former prices. The mar- 
ket for refined sugar continues firm, 

Since last Friday the price of coffee has fallen considerably in 
consequence of the sales at Amsterdam having gone off very flatly, 
Native Ceylon declined rapidly at the beginning of the week to 
48s, but remains firm at that price. Plantation Ceylon sold to- 
day at from 14s to 15s below the highest point of the market. It 
is generally admitted that speculation ran the price of coffee up 
too rapidly and too high, and the present fall is therefore looked 
upon as a necessary reaction. 

The *“* Tea Market,” says the Tea Circular of Messrs Carlisle, 
Capel, and Co., of the 22nd inst., ‘* during the past month has been 
“ uniformly dull, having been in a measure acted upon by the 
‘* heaviness prevalent in nost other articles, and also by a feeling 
* of uncertainty as to the intention of the government with regard 
*¢ to an alteration of duty. The demand from the trade has also 
* been very limited. Prices, however, have been tolerably well 
“ supported, importers having refrained from pressing sales, and 
‘‘ the market having been again strengthened by continued specu- 
* lative purchases.” That general heaviness is more evident than 
easily explicable. It is partly occasioned by the diminished ac- 
tivity in the cotton manufacturing districts, the results of the high 
price of the raw material, but chiefly we believe by the general unea- 
siness or want of the spirit of enterprise which characterises the 
whole continent. Political uneasiness causes stagnation of busi- 
ness. From the United States and from India the advices are 
; rather favourable, nevertheless there is a want of activity in 
7 the several home markets. At least, though there seems no diminu- 
: tion in the consumption, there is not as much activity as satisfies 
‘ the dealers, and they report that the markets are dull. 

The United States papers, which arrived by the mail on Wed- 
nesday, publish a treaty with Austria, which was concluded in 
1848 by Messrs Buchanan and Hulseman. It has been recently 
ratified. The treaty mutually extends to all descriptions of pro- 












4 perty the exemption from taxes and charges heretofore secured 
q to personal pro perty; so that the Austrians and Americans re- 
4 spectively are to be placed on the same footing as natives. 


These papers also notice a great decrease of emigration into 
; the States in the month of February. ‘It is,” they say, ‘* most 
** remarkable. The following are the returns of all the arrivals 
** during the month of February, just ended :”"— 










Fron Great Britain and Ireland ...cccccccccscossessesscescecssesescees 39167 
——  FLamee ccc ccercccccesecss covccscocesese coco 212 
— Bremen eoce 50 
— Belgium ..... ° 75 
— Via Chagres ....... ecvceses eoee 315 
ae OQEREP POFtseccccecee ccc coccccccccecece cov cccccccvesescoececcovenecce cee 89 

Total .crcoccee coccccce coccccccccccerovecsscceccccocccccccosocseces 8, 98 


Total in February Of last year ..rrcecceressecereeceesee 9,523 


Decrease cerccoccecrcccecceces coccccsccccccscscscccosccsesssocsccs §— 9,615 
“ This falling off is the more remarkable, as the number in 
“ January of this year was 13,034, whereas in the January of 
* 1849, it was only 8,626. ‘There is, however, in the two months, 
** a decrease in the present year :— 
FOF Ge CWO MOINS in 1BED cececocccccsccccesessccsccec cccevcescccseces * 16,149 
For the twO Months in 1850 seccccssecosccrecsccerecsecsessecccsesseevees 16,942 





Decrease in the two MOnths sccscscssccseecssesereceeees 1,207 


voluntarily relinquished it. The National Intelligencer of Feb. 
27, says :—** The Secretary of the Treasury has directed the col- 
“ lectors to suspend the operation of his curtailing circular of a 
“ previous date. The revenue cutters are to be continued in 
“active service as heretofore. ‘The expenses attending the ap- 
** praisement of merchandise are no longer to be charged to im- 
js 


' 
. r . 
nen in the United States, has been overruled, or he has 


porters, and the expenses for weighing, gauging, and measuring 
“ goods, are only to be charged to the owners of such goods in 
** cases where it is required that such charges shall be made by 
“ Mr Walker’s tariff law of 1846.” 


—_ 


a nes ————————— 


INDIGO. 

A small retail business has likewise been done this week at steady 
prices. The last accounts from Calcutta, under date of the 8th of 
February, have not had any influence upon this market. 

At public sale 403 serons of Guatemala indigo were offered on 
Thursday last, and disposed of at the following prices, which are 
from 2d to 3d per Ib below the highest point last month, viz.: 
ee 2s 10d to 3s 7d, Sobres 3s 8d to 4s, Flores 4s ld to 4s 7d 
per ib. 





_ The resumed activity of demand noticed in our last issue has 

Since continued, and the tenor of the home letters of 24th D:cember 
tended further to improve the tone of the market, by hoiders re- 
quiring 5 rs enhanced rates, which, however, in the absence of auc- 
tions since the receipt of the encouraging advices, have not had a 
fair chance to be tested with reference to a willingness on the part 
of buyers to accede to them. The transactions by private contract 
during the last two weeks comprise,— 


a 


Sevitinet atc eases TOS 
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THE ECONOMIST. 


The policy of Mr Meredith, in withholding conveniences from | 


————————————— ee 
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O&E about 800 mds, Omen, Muddendary, Jessore,jat Co's rs 150 0 per fy md 
H&Co. — 850 chests, Hills and White, Kishnagur sesecrsoe. 140 0 = — 
i y — 180 —  Dheree, Shahabad, cccccccccccsccccevcccces 125 0 _ 


and 1,827 chests of various marks were disposed of at public sales 
at the extreme previous value, a decrease in the quantities for dis- 
posal becoming daily more manifest. 

Exports from Ist November 1849, to 5th February 1850 :— 

















Chests Fy md 

TO Great Britain ceccccccoccsrsccce covoveccesccccccccce 14,706 56,261 
— France ...cccccccees 9,133 32,963 
— North America .... 300 1,026 
== Foreign Europe sc cccccesescocccecee . 10 45 
— Red Sea, Bombay, and Persian Gulf......... 18 59 
— OSL PIPES coerce cecevccseccs covcce cosecsenesooseocce 4 it 
Total scoccccccccrsceresecccsccccccccocovececcocescce 24,171 $0,368 

‘alcutta Overland Price Current, Feb. 7. 





TEA AND SILK. 


A comparative statement of tea and silk exported from China to Great Britain 
to the latest dates :— 
































| Yearending Yearending July | to Dec. 31, July 1 to Dec. 31, 
June 30, 1848. June 30, 1849. | 1848. 1849. 
} Ibs. Ibs. | Ibs. | lbs. 
TEA--Black..| 40,730,600 88,763,500 | 27,917,500 7,657,800 
Greea...| 6,263,700 8,479,200 5,041,800 3,625,400 
Total seveeeses| 47,694,300 47,242,700 32,959,300 41,283,200 
| 
| Bales. Bales. Bales. sales. 
BIER ccc ccccccees! 21,377 | 17,228 6,952 __ 7,698 
Exports of Tea to other countries. 
1847-8 1848-9 1849 


Ausstralia.ce..cccccccccccce 2,162,590 ccocccoce 8,082,100 ccccccoce NOV. 16. 745,300 
Continent of Europe... 2,051,700  ssessres 1,800,800 ccc. Dec. 16 o. 2,212,500 
United States..cccccocsce 19,338,640 oe ceosee 18,672,300 ccocseeee JAN. 26 o0014,456,900 











COTTON. 


New York, March 2. 
COMPARATIVE STATEMENT 
Or Receipts, Exrorts, anp Stocks or Corton AT 
NEW YORK, OMssccsccosscersoreFOb, 26 | GEORGIA, OMsssesecresesere eves POD, 20 








New ORLEANS .. 16 Gout CARGRGWA scccsceccccceccccencse TS 
MOBILE secceeseeeee 16 NORTH CAROLINA seececceeees 23 
FPRORIDA covcscceesce 14 VaROBING A ccnccscesscoccese . 1 
TEAS secececcnceseee 13 OTHER PORTS....00000. eoccusscese ecocce (28 





| 1849-50 1848-9 Increase Decrease 
















} 1849-50 | 1549-50 
bales bales bales | bales 
On hand in the ports on Sept. 1, 1849 ..cccceressesees) 140,934 144,815 we | 3,881 
Received at the ports since dO. seo.sssereees 1,441,1721,669,586, ue | 228,414 
ExportTep To Great Britain since do. oo} 412,042) 626,057 6 | 224,014 
Exported to France Since do....-.cccseserssssseseereeees| 146,159 150,205, wee | 4,106 
Exported to the North of Europe since do. o| 31,169 66,582, see 35,413 
Exported to other foreign ports since do....s.e008) 47,602, 68,896 ese 21,294 
Toran ExportTeD TO ForeEIGN CounTRiEs since do’ 636,973, 921,800 _ { 284,827 
Stock on hand at above dates, and on shipboard at | | i 
—) ee To lL 
Stock or Cotros tn IntTER1IOR Towns 
(Not included in Receipts). 
1849-50 1848-9 
bales bales 


At latest corresponding dates.cccccesorccess 125,541 seossererees b19,413 | 





COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES | 


from Sept. 1 to the above dates. 











a ~ — 


























1849-50 | 1848-9 
ee oe ee ee | 
bales bales bales bales | 
Stock on hand Sept. 1, 1849 .ccscccccscecceccecee om 140,934 | ove 144,815 
Recelved GIMCO ccorecccccescescceccs cco cscece cee sooces ee =1,441,172 eee 1,669,586 | 
__, an ae. ee. 
Deduct shipments......ccsseeeee eoese 636,973 |} 921,500 | 
Deduct stock left on hand ...... cosossees |, 616,186 } 620,498 
| ——— 1,253,159 | ———— _ 1,542,298 | 
Leaves for American consumption ss. | 328,947 | 272,103 | 
a Eee 
VESSELS LOADING IN THE UNITED STATES. 
Ports. For Gt. Britain. For France. For other Ports | 
At New York ccccccccsscecccceeee-Feb. 26 16 | 4 64 
— New Orleans ... erccccce 16 Al 6 13 j 
sow SII ccintemmeans 6 \! 2 - 
— Savannah ...e0- - 20 16 eee l | | 
— Charleston ... a 2 12 2 ll } 
— Apalachicola co-secccccsosseserecseee 14 3 oe | 1 
me eee -  S -r trt—SSS OS | 
DOMME dcccsescnssscensescsacenécecesece 99 14 ) / 
Freight (Packet Rate) to Liverpo in Colton. square bales, at 5-32d to 3-1°d per (db, | ' 


Exchange, 1084 ¢o 108}. 


Subsequent to our notice of the market for the steamer Europa, prices, 
with an active speculative demand, induced by the large falling « ff of the 
receipts at New Orleans and Motile, further advanced 4 of a cent perlb ; but 
on the reception of the America’s unexpectedly unfavourable advices, a re- 
action was experieneed, and rates have in turn receded # to 4a cent, 80 | 
that they now stand 4 to 3 below those of the 19th ult. S'nce our last, the | 
business has been toa fairextent, but so far there have been but few buyers 

l 
I 








. ; 
586 


The receipts at all the shipping ports are 1,441,172 bales, against 


to same dates last vear—a decrease this scason of 228,414 bales. he total 1 
foreign export this year is 284,527 bales less than last, say 224,014 bales de- 
crease to Great Britain, 4,106 decrease to France, 35,415 d e to North 1 
of Europe, and 21,294 decrease to other foreign ports. The shipments from { 


Southern to Northern ports are 57,240 bales more this season than ‘ast; 4 d 4 
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THE ECONOMIST. 


[March 23, 


SIR SSSI STS 


930 


| there is a decrease in stock of 4,312 bales. The sales since the 19th ult are 
| 16,100 bales ; and since our last, 4,000 —we quote :— 
Atlantic ports. Gulf ports. 


ec. e. c. c. 
SIRGSES © iiiseiscemnees VE OONS 





Low to g00d Ordinary «+++++++-eee 





Low to good middling... seve 128 123 eevee ve 123 a 
Middling fair to fair.. aaann oo 128 13 — serves sesceeesece 13 4 
Fully faiz to g00d falreses-+0- » 13% ISP ccorcccerccveecsee 135 ove 


LIVERPOOL MARKET, Marcu 22. 
PRICE CURRENT. 


. . Good 
Ord. Mid. Fair. Fair 


| 1849—Same period 
Good.! Fine. ; — ——— 
Ord. Fair. , Fine. 











per Ib per Ib per Jb per Ib'per Ibiper lb per Ib per Ib per Ib 

1 Wpland cccccccccccscrrcee} SR | 6d 68a | GRa | Td 7h 4d dha hid 
New Orleans a. oa ee 64 | 7 s he 4 45 2 
Pernambuco ... wet Ge i & 6% 7 7h 53 53 4 
Egy;tian ...... 6 | 6¢ 7 3 














ac 


woO~ 


7} 
} 84 94 54 | 63 
5h 


-~o 


a 
wee serene © : : 
Surat and Madras......; 3f | 44 | 44 | 44 1 58 5 35 3a 
Imports, ConsumpTion, Exports, &c. i 
Whole Import, Consumption, j Exports, Computed Stock, 


Jan. 1 to March 22. ‘ Jan. 1 to March 22. ‘Jan. 1 to March 22. March 22. 
it tS hs a 
1850 1849 1850 1849 } 1850 1849 |—s«d1K5O 1849 
ba'es bales | bales bales | bales bales bales bales 
} 





306,635} 418,013 265,690 345,300 23,160 | 36,030 | 490,810 | 430,020 


There has been a slight increase of business in the cotton market this week, though 
the operations of the trade have been still very limited, Notwithstand]ng the fair 
amount of the total sales, holders have again submitted to a decline in all the current 
qualities of American of gd per Ib. There is little change in Brazil or Egyptian, 
though Pernams are held somewhat more firmly. Surst are drooping, and may be 
quoted id per lb lower in the worse grades. The sales to-day are 5,000 bales. Speculation 
this woek, 3,520 American and 7” Brazil. 
720 Surat. 


Export, 5,120 American, 1,180 Brazil, and 








MARKETS OF THE MANUFACTURING DISTKICTS, 


MANCHESTER, Tuurspay Eveninc, MARCH 21, 1850. 
(From our own Currespondent.) 
ComMPARATIVE STATEMENT OF THE CorTon TRADE. 
; tee | Price | Price Price | Price Price | Price 
March21!,/March March March March} March 


















1850. 1849, 1845, | 1847. | 1846. | 1845. 
sean Annsieitalan tena 
Raw Corron :-— |s dis dis disa js a is a 
Tpland fair........ccrsseseesesecesee ses perlb | 0 6% } 0 4% 0 48 0 63/0 4§)0 43 
Ditto ond fair ...ccccess — 0 63 | 0 44 0 44 0 63 0 42,0 43 
Pernambuco fair... eos O 6§/0 58 0 63 0 7% 0 GA) 0 5] 
| Ditto B00 FIT .eeccereeee ae 0 64 | 0 53,0 62,0 8)0 64/0 6% 
No. 40 Mute Yarn, fair, 2nd qual...... 0 10 O SE O TE 0 98, 0 94) O 10g 
No.30 Water do rrr 0 9 19 730 7$ 0 93) 0 8%] 0 103 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 430 14 74154 2)4 614 7 4 103 
2%7-in.,72 reed, do, do, Slbs2oz | 6 5 6/41035 615 616 0 
89-in., 60 reed, Gold End Shirtings, 372 | | | 
YAS, BIDS 40Z sereors-sceveercreerseeveovees 6 4817 017 6186 8 | 8 019 6 
40-iu., 66 reed, do, Go, do, 8lbs 120z } 9 3 | 8 44,57 9/8 103, 8 6 i9 9 
40-in., 72 reed, do, do, do, Ylbs4oz... | 10 1$ 59 ts 8 44 9 93) 9 43\)10 6 
| 39-in,, 48 reed, Red End Long Cloth | } | 
EE: Bi acisissivinnsves sesiibiciinnane 7 44/6 9)7 3)7 s|7 5)7 9 





_— 


; . rig nat a 
We have no change to report respecting our market this week; a gloomy 

depressing influence still hangs overit. In cloth a fair amount of business 

continues to be done for India and China, but prices are barely maintained ; 

| purchases made by printers and home trade houses have been cffected at a 

| further decline. For all other markets little or nothing is doing. 

; The yarn market is ina very depressed state, and prices of almost every de- 

| scription considerably lower, 40°s mule suitable for India being the only 

| exception, which continues in good demand, and nothing in stock. In cap 
yarn rather more is doing, but at lower prices. There is nothing in the news 
brought ty the last steamer from America of sufficient importance to cause 
any change in this or the Liverpool market. 

} Itappears from the telegraphic accounts received this afternoon of the 

| Overland Mail, that they are favourable from China and Calcutta, and still | 

} unsatisfactory from Bombay. 

' 
| LExps, March 19.—The market has been dall and inactive both to-day ! 
and on Saturday, buyers being unwilling to give the advanced prices de- 
| manded, The manufacturers are still doing a good business to order, and 
| stocks are low in the cloth halls. There is more doing in the ’warehouses 

than there has been for the last two or three wecks. 
HuppeERsFirLp, March 19.—Our market has been very poorly attended 
| to-day. Business has been very dull, owing probably to the colduess of the 
i 





| weather, and the rise in the price of wool. 

MACCLESFIELD, March 19.—We have no change of moment to observe in 
the silk trade since our last report. The throwing mills continue on full 
time, and the weavers are fairly employed for the present. There have been 
several buyers in the town during the last week, and sales of manufactured 
goods are to a moderate extent. A larger business would undoubtedly have 
been done, but manufacturers are holding firmly for price. The raw silk 
market generally remains without alteration. Some transactions are ree 

} ported in Chinas, at full prices. The consumption of this silk is very large 
just now. 5 
Rocubace, March 18.—We have had leas doing in the market to-day, 

|r in flannels and kerseys than we had on the preeeding Monday, but | 


prices have been much the same. The wool market has been slack, and | 
prices tending downwards. 


Hairax, March 16.—We cannot re 


ort any improvementtin the ; 
the worsted trade. Most of the r ae a 


manufacturers are still fully employed to 

order, but the merchants are very cautious in their sandman; ant will 
only give out new orders at such reduced rates as the cost of the yarns pre- 
vents the manufacturers from accepting. The yarn market is also in a some- 

| What torpid condition. The spinners are still running all their machinery 
on uncompleted contracts, and fresh orders are only given out at somewhat 

lower quoiations, but the spiumers are waiting for the shipping houses to 

| give out the orders they have on hand. The stocks of wool in the hands of 

i the staplers are greatly diminished, and the sales that are made are upon 
easier terme, 

GLascow, March 14.—Tihis market, though still comparatively quict in 
the demand for export, has been somewhat relieved during the past week 
by the shipments making to eastern ports. The vessels at present in the 

| Tiver loading for these markets are fast filling up, and one of them, just on 
the point of s iling, will carry out the largest cargo of dry goois that has 





lee, 


ver been shipped from this port. In general business operations prices 
rod to ieee especially iu yarns and plain cotton goods, while the demang 
for many descriptions is sensibly decreasing. As yet the factories are almost 
all on full time. 








CORN. 
AMERICAN CORN AND FLOUR MARKETS. 


New York, March 2.—Gratn.—The sock of wheat is small, and holders 
firm, and with a steady moderate demand for milling and an occasional jp. 
quiry for Canada for export, the market is firm, and prices are wellsupported, 
the sales include 1,500 bushels good white Southern at 1 dol 18¢ ; and 8,000 || 
prime white Canada, for export, 1 dol 10¢ in bond, The market for corn hag | 
further declined since our last, the unfavourable advices from abroad and | 
the difficulty of affecting immediate shipments exerting a depressing infiy. | 
ence—there was at the close, however, a rather better feeling, and for some 
desirable pareels improved rates were realised ; the sales aggregate 133,000 | 
bushels, including 10,000 Southern yellow at 57 cents on shipboard at Phil,. | 
delphia for Liverpool, freight 6d ; the closing rates here were—mixed South. | 
ern at 54¢ to 544c, Jersey and Southern white 544¢ to 55c, and Southern and | 
Jersey yellow &6c to 57¢, weight. 

FLour AND MEAL.—The flour market has remained steady and uniform 
since our last, with a pretty good and ratherincreasing demand for home use, | 
There is a prospect of a speedy resumption of river navigation, but this has | 
not influenced prices since our last, though the stock in store is understood | 
to be larger than usual at this period of the season. The sales of Wednesday 
were 8,000 bbls. Thursday 4,500, and yesterday 3,800, Canada is in demand 
for the British Provinces only, and commands 4 dol 75cin bood. We quote 
uninepected 4 do! 25¢ to 4dol 62j¢ ; inspected fine, 4 dol 37}c to 4 dol 6sjo; 
common State, 4 dol 87}he to 4 dol sje; straight do. 4 dol 93$e to 5 {dol ; 
favourite do, 5 dol 124¢ to 5 dol 25c; mixed Ohio and Indiana, 5 dol 124 to 
5 dol 25c; mixed Michigan, 5 dol 25c; straight do. and Ohio, 5 dol 25c to 
5 dol 31}¢; favourite do. 5 dol 314c to 5 dol 374c. Corn meal has declined, 
800 Lbls Jersey having been sold at 2 dol 814c, and 200 brandywine 3 dol, 
cash. 

Export of Breapsturrs, from the United States to Great Britain and Ireland, 
since Sept. 1, 1849. a a_J 
Flour. | Meal. | Wheat.) Corn. | Oats. Barley | 











ee | ee | | ee | ee ee 
From— | bbls { bbls { bush bush (bash loush | 
New York sccccsssssesseseet0 Feb. 27, 217,817| 359) 268,048/1,023,068, 





New Orleans.... anman O6 109} ove | 6,242] 359,899) ne | an 
Philadelphia. voces 23, 20,019) 1,642 149,548) L11,955) ose | ave 
Baltimore .... covooe 1] = 25,996) 2i1) 10,591; 99,534) oe | one 
DOO. cinakinnicniesicaen 23} 4,335] ave | aes 77,013)... | ve 
Other Ports coceccccccsccoeccsccecevece ll} ove ove oe 106,674! 4 | ove | 
} — | | | J 
Total sessesrsrcsesossesesneverceserees) 268,276, 2,212) 430,329'1,778, 143) oe | oe | 
Same time last year ...sevve--eee 726,979 61,034 956,4196,751,514) 1,000) 1,85 
{ 








CONTINENTAL CORN MARKETS. 

ANTWERP, March 20.—Owing to some speculative demand in our mar. 
ket, caused by the low range of our prices, no further decline has taken 
place, and we quote 62lhs Louvain wheat 35s 6d; 61 to 62lbs Antwerp | 
343; 61 to 62Ibs white Ghent 38s to 3983; 60lbs Zealand 35s per qr, f.0.b. | 

ALTONA, March 18.—We continue as yet to be scantily supplied with 
grain; however, large arrivals of wheat are shortly expected, in cousequence 
of which, holders have somewhat abated their demands, and light sorts are 
to be had at a slight reduction : we quote 61 to 62lbs Waren wheat 36s 3d 
to 87. 3d; 60 to 6llbs Mark Magdeburg and Saale 323 to 348 5 60lbs i 
stein 32s per qv, f.o.b. 

SreTTin, March 18.—Winter has set in again, and we have had severe | 
fro-t last night. The arrivals of grain from the interior remain very small, | 
owing to contrary winds, and stocks on the spot being very light, holders 
ivsist on their former demands, and we must quote 62lbs Pommeranian 
wheat 35s; 6141bs Uckermark 34s 64; 61lbs red Silesian 333 6d; 61lbs white 
Silesian 35s 6d. 

Rostock, March 17.—Our supplies of wheat being very short, pricee 
have been fully maintained as yet, and 62lbs to 63lbs is not to be had 
below 35s per qr. 

STxatsunp, March 17.—In face of the dull accounts from England | 
there are constantly buyers for wheat at late prices, and I must continue | 
to quote 6llbs to 62lbs 34s per qr, 

GREIFSWALD, Murch 17.—Our market remains in a state of great inact | 
tivity, which however has not had any effect upon our prices of grail, 
holders insisting firmly on their former demands, say 61lbs to 62ibs wheat 
8485 52lbs barley 154 per qr f.o.b. 

ANCLAM, March 17.—Although the epeculative demand which kept our 
prices up during winter has subsided, the shortness of stocks of wheat for the 
time of the year has prevented a further decline in ovr market, and 
should even the accounts from England continue to remain discouraging, | 
I do not anticipate a material reduction in our prices, but rather feel | 
induced to believe that we have seen the lowest point.  62lbs wheat 18 | 
worth 34s 6d per qr. Barley more plentiful, and 52lbs deseriptions | 
might be secured at 15s to 15s 6d per qr f.o.b. | 

DanziG, March 16.—There is no alerationto report since last week in our | 
market, which remains in a very inactive state, holders of wheat firmly | 
asking former prices, which checks business. We quote nominally 61 to | 
62:bs high mixed wheat 37s; 61lbs good mixed 35s to 368 ; common runs 
835 6d to 348 6d per qr; old high mixed 62 to 63lbs, very scarce, and held , 
at 428 to 43s per qr,f.o.b. The weather has been very cold again of late. 

KonicsBerG, March 15.—We have had cold weather again of lates | 
which has as yet prevented the total reopening of our navigation. The bad | 
state of our roads keeps supplies back, which, combined with a few orders 
from Holland and the north of England, teads to maintain our prices. | 
quote 61ibs high mixed wheat 34s 6d; 61lbs mixed $33; 60 to Glibs red } 
31s 6d per qr. Spring corn is on the decline, and 49 to 50lbs small barley 
mizht be got at 12 8d; 53lbs large 145 3d; beans 208; boiling peas 18s 3d; 
feeders 17s ; 87 to 38lbs oats 95 6d; 57ibs rye 16s per qr, f.0.b. 


et 
LONDON MARKETS. 


STATE OF THE CORY TRADE FOR THE WEEK. 
Mark Lang, Famay MORNING: | | 

There was a short supply of wheat at Mark lane last Monday, and + | 
condition havirg been materially improved by the recent cold bracing wi 
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enabled the factors to sell it more readily, and full prices were obtained for 
all useful qualities, whilst for foreign a moderate demand was experienced 
at previous rates. The imports were somewhat larger, and consisted of 357 
qrs from Antwerp, 1,060 qrs from Bremen, 516 qrs from Dankirk, 2,380 qrs 
from Gala'z, 1,004 qra from Ghent, 42 qrs from Groningen, 200 qrs from 
Guernsey, 1,603 qrs from Hamburg, 988 qrs from Harlingen, 605 qrs from Rot- 
terdam, and 9 qrs from Varel, making a total of 8,764 qre. Barley realised 
as much money ; there were 6,325 qre from our own coast, 309 qrs from 
Scotland, and 5,140 qra from various continental ports. The oat trade was 
without change, the sales were mostly confined to good samples, which were 
taken by the consumers ; from our own coast there were 4,110 qr, from 
Scotland 2,996 qre, from Ireland 170 qre, and from near foreign ports 14,279 
qrs: a total of 21,555 qra. The flour trade was not,quite so depressed : good 
country marks sold rather more readily. The arrivals coastwise were 4,962 
gacks, 4,246 sacks by Eastern Counties Railway, and 3,681 sacks foreign, 
principally from France. Beans and peas were unchanged in value, each 
cle meeting a pretty steady sale. : ; 
a fooome at Saneenk on Tuesday were tolerably good, and a fair retail 
demand for all descriptions of wheat was experienced at former prices: 
on 208 qrs. 
Oe Cokemne suppl of wheat was brought forward by the farmers at Hull, 
and the millers purchased for their immediate wants at last week’s currency : 
353 8d on 643 qrs. 

wvThe arrivals of wneat at Leeds were short, and fully as much money was 
made of good samples: average 388 5d on 1,749 qrs. : 

Lewes market was moderately supplied with wheat, which sold freely at 
quite as high rates: average 378 6d on 227 qrs. 

A short delivery took place at Ipswich, and the wheat offered found ready 
buyers for consumption at quite as much money: average 403 1d on 232 qrs. 

At Lynn the delivery of wheat was limited, and trade improved, 1s per qr 
advance having been paid: average 354 7d on 961 qrs. 

The fresh arrivals of most articles from our own coast at Mark lane 
on Wednesday, were very limited, with moderate imports of foreign grain. 
Wheat brought about the rates of Monday, with no great demand for 
foreign, as freah thrashed English is most wanted. There was no change in the 
value of barley and oate, each article meeting a fair consumptive inquiry. 

The weekly averages announced on Thursday were 388 1d on 77,113 qrs 
wheat, 23s 8d on 57,923 qrs barley, 14s lld on 23,643 qrs oats, 228 7d on 
14 qrs rye, 248 1d on 8,392 qrs beans, and 25s 2d on 1,733 qrs peas, _ 

The various country markets held on Thursday were firm for wheat, with 
moderate supplies, and in come instances a slight advance was established 
on the driest samples. 

The fresh arrivals at Mark-lane on Friday were limited of English wheat, 
but fair of barley and oats from our own coast, and moderately good of all 
foreign grain. There was, however, a falling off in the import of French 
flour. ‘I'rade was much the same as on Monday for all good samples. Buyers, 
however, supplied themselves only for their immediate wants, for which they 
gave Monday’s currency. 

The London averages announced this day were :— 






Qrs. 38 4 
2,458 ati2 5 
1,956 24 4 
16 7 
22 5 
24 °«5 
25 1 
Arrivals this Week, 
Wheat, Barley. Malt. Oats. Flour. 


Qrs. Qrs. Qrs. Qrs. 
Englishiscsscccce 1,950 soosee 3,160 sooree 4,250 sovese 2,540 eeovee 1,460 sacks 
Irish ceccscsscese 70 eeeeee +08 eeeeee one ereeee oe eeeree -_ 


: * 1,023 sacks 
Foreigteessoore 2,420 soreee 4,590 seovee ane srvser 8,670 were brig 





PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH, Per quarter. 
s 8 a 8 
Wheat ...Essex, Kent, and Suffolk, red, 1849 coors 37 42 un @& @ 
Do d White dO cescccosecee 45 49 DO sesscoree 44 48 
Norfolk and Lincolnshire, red dO cece 37 41 DO ccococce. 40 41 
Northumberland & Scotch Osesreresseereesseseee 36 40 DO ccsccess, 41 43 
RYO ecreeOld.cccrorrsccrovessersvers 248 253 NOW sesssoree 23 24 Brank..... 27 28 
Barley ...Grinding scccccsene 21 22 Distilling ... 22 23 Malting .. 24 29 
Malt ...... Brown «+. evooee 46 48 Faleship .. 50 54 Ware wow... 54 56 
Beans ...New large ticks 23 25 Harrow... 28 30 Pigeon .. 34 36 
Old do 39 32 DO ccccceee 36 38 DO cccee 40 42 
PERS covcesGTCY scccceccvecereceveees 24 26 Maple ow... 26 30 Blue 32 41 
White, old.ecccoccocccoee 26 28 Boilers ..... 28 29 NeWeeeese-ce 29 Sl 
Oats .....-Lincoln & Yorksfeed 15 16 Short small 17 18 Poland ... 19 20 
Scotch ANUS .cocsccceressverssevess. sve sesceeeee ecccce 15 21 Potato...... 20 22 
Irish, Cork, Waterford, and Youghal, black 15 16 New...... oo 15 16 
Do, Galway 143 15s, Dublin & Wexfordfeed 15 16 Potato...... 17 19 
Do, Limerick, Sligo, and Westport ese 16 17 Fin@ soe 18 19 
Do, Newry, Dundalk, and L »ndonderry...... 16 17 DO ccocosecee 18 19 
Flour......Irish, per sack 303 328, Norfolk, &Csseseeee 29 30 TOWN sree 39 38 
Taxed.cccocOld feeding -cocccccccrcccercescocecscccccccesecscseevece 24 28 Winter .. 4@ 41 


FOREIGN. 

Wheat ...Danzig, Konigsberg, high mizod and Whit ssecssssersressssereresssesesseee 46 50 
Do do MIKE AN PEA cc ccecccccecce ceccosceccccece 42 45 
Pomeranian, Mecklenburg, marks, red ...sssseeececeeseeseesensseeee serene 42 45 
Silesian, White cccccccscssersreseseesesseeresceeeee res eveccvccececcccccoscccosccesosece 40 43 
Danish, Holstein, and Friesland, d0....+-ssssssessseseeseserssseesesseereee 35 36 
Do do Op TOE ceoccccceccsesocccccococcsegscccsccosoocccecs 94 85 
Russian, hard .ccccocsccseccscvsesseseceseesese ses sosoee «3593 409 Soft...ccc-e 35 40 
Canadian, red.cc-ccccccccccccccccccvecccoveccsccccsscce 40 42 White... 42 44 
Italian and Tuscan, dO sssscersesescersceese reese 40 44 DO wacer we 46 48 

26 27 Fin@.ccccccce 28 230 

27 29 White...... 28 29 





















eeGTinding o-- coe 18 21 Malting... 24 26 
— me eoceee ae Small .... 26 30 
Peas ccceee White soocsccvecessersserererers 24 29 Maple... 26 28 
Oats voces Dutch Drew And thick ...rrcrcoscccssccersrnsecesseeseeceseeesseenecsese ser ees cccoee 18 20 








oe ecccscsces 16 17 

Danish, Mecklenburg, and Friesland feed cisccocescssesereseescrecereeeeeeeee 16 18 
Flour......Danzig, per barrel 21s 228, AMETICAT.......0ceseerseresesseeceesererseeeess 22 24 
Tares......Large Gore 405 428, Old 253 289, NEW sseccecesserseersere: severerseseseerersees 30 36 


SEEDS. 
Linseed .........Per qr crushing, Baltic 40s 453, Odessa 443458 Sowing .. 50 52 
Rapeseod ......Per last do foreign 28/ 30/, English ... $2/ 354 Fine new 36/ 37/ 


Hempseed ...0ePer Gr ATG secccersscecseersscsseeveceseseseees 3D 36 Small ...+ 30 32 
Canaryseed ...Per qr 74s 80s. Carraway percwt.. 33 35 Trefoil Pet 14 18 
Mustardseed ...Per bushel, DrOWN cessscssccssesereesereeeene 12 12 White ...... 8 10 
Cloverseed ......Per cwt English white new seco 32 50 Red ..cccocee 30 54 

— FOCI dOseercerscrerevecereescerere 32 52 DO cccccocee 26 4 
Trefoll nccccocce == EDglisl dOscccceccsccvccsssccsccvecce 14 16 Choice...... 17 16 


Linseed cake, foreign ...Perton 5/105 to 7/ 0s, English per M 8/ Osto 8/ 10s 
TRAPS OO ccccceccccsnscceseass. <= 4é Osto 4/ 58, Do perton .. 4/ Osto 4/ 48 


i ae 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
MincinG LANE, Frmpay Moarnta. 
(For Report of This Day’s Markets see “ Postscript.”) 
SuGarR.—Although no improvement in prices can be quoted, the market is 
rather firmer this week, owing perhaps toa diminished supply of East India 


and still falling off. The West India market has been firm, but business con- 
tinues limited owing to the indifferent supply. A few lots Jamaica in public 
sale brought 358 6d to 368 6d for good strong brown to middling grey, being 
former rates, which have been fully sustained by private treaty. The aggregate 
decrease in the deliveries of sugar for consumption at this port, is estimated at 
4,022 tons: a deficiency of 7,381 colonial, but an increase upon foreign amount- 
ing to 3,359 tons. The stocks of nearly all kinds showed a further diminution 
last week, but there is still a much larger supply of foreign than at same time 
last season. 

Mauritius.—There has been a better demand, and the sales on Tuesday com- 
prising 6,971 bags 12 casks went off steadily at the decline last quoted ; very 
good grocery brought 398; middling to good, 378 to 388 6d ; low, 358 6d to 368; 
middling to good strong refining kinds, 36s 6d to 38s 6d; low grey, 353 to 353 
6d ; brown, middling to good, 323 to 35s. The consumption is increasing: last 
week there were 12,149 bags 100 casks delivered, a quantity equal to 734 tons, 
The stock is not much below that of 1849 at same period. 

Bengal.— White kinds have brought former rates, but the demand is not very 
active. 1,24% bags at commencement of the week sold from 37s 6d to 398 6d 
for low dingy to middling Benares. Grainy kinds are held at full rates, but 
low sugars continue neglected. There ia still a very large stock on hand. 

Madras.—Low qualities continue dull, and 1,923 bags offered on Tuesday, 
only partly sold at previous rates; low to middling damp soft yellow, 31s to 
34s; middling to good damp brown, 29s to 30s per ewt. The stock shows an 
increase on that of the previous season. 


Foreign.— The transactions have not been very extensive this week, but the | 


market is firm. By private contract, a cargo of 5,000 bags white Paraiba have 


sold for a near port at 258 3d, At public sale 1,557 boxes yellow Havana were | 


withdrawn above the market value, from 413 to 43s, for low to good, duty paid 
or allowed. 251 casks Cuba Muscovado about half so'd at very full prices ; 
fair to good grocery 103 to 41s, low and heavy to middling 383 6d to 39s. 
There have not been any arrivals at this port since the 19th instant. 

Refined —Thie market has been dull this week, and some of the refiners ac- 
cepted a slight decline, yet quotations etand the same as last week, viz., brown 
goods, 48s ; middling to good and fine, 488 6d up to 52s. Wet lumps are steady 
at 453 6d to 47s 6d. Pieces and bastards rather dull of sale; fine qualities of 
the former are worth 433 to 443. Treacle is dull, and in some caves rather 
lower. Bonded sugars remain very flat, few sales of importance being reported. 
Fine crushed is quoted at 294 6d to 308. Prices of Dutch are again fully 6d 
lower, but no improvement in the demand. Loaves are sold with difficulty at 
31s for 10 Ib, Other goods remain as last quoted. 

MOLASSES —About 450 puncheons Barbadoes have been sold at 17s per cwt 
for good quality, which is 6d higher than paid last week. 

Cocoa.—The market is so quiet that no business has been done in West 
India. Foreign is held firmly, although there is a large stock. The sound 


po:tion of 1,024 bays Guayaquil was taken in at 823 for common greyish | 


red; sea dam aged sold at 27s per cwt. 

Corree.—Upon receipt of the unfavourable result of the second Dutch Com- 
pany’s sale at Amsterdam, holders showed a strong desire to realise, confidence 
in present bigh rates giving way, and there has been a very rapid decline 
established, without causing any material improvement in the demand. Native 
Ceylon, which has been most influenced by the late speculation, now shows 8 
reduction of 178 from the highest price paid some few weeks back. On Mon- 
day good ordinary opened at 51%, but sales were immediately made at 493 6d, 
and on Tuesday at 48s, since when no further change has occurred ; yesterday 
holders showed rather less disposition to press sales. The transactions in 
plantation kinds are extremely limited, at prices showing a decline of 108 to 
12s, The public sales this day will show more fully the state of the market. The 
deliveries last week did not exceed 1,869 bags 130 casks for home consumption, 
and the stock continues rather large. All kinds of East India have been so 
completely neglected that it is impossible to quote their value. Nothing has 
been done in foreign. Stocks continue very low. 

TeEA.—On Wednesday there were 9,048 pkgs offered at public sale, which at- 
tracted a fair attendance of the trade, but little disposition shown to purchase, 
and only 2,245 pkgs found buyers. Scented capers were 3d lower; congous 
bought in freely; gunpowder sold at a decline ; other kinds showed no material 
change. Advices from China are to the end of January. At Canton large sup- 
plies of Green teas had come forward, and prices showed a considerable dectine. 
Shipments continue much in excess of last season’s, but the comparative increase 
is smaller by each mail. There has not been any improvement in this market, 
and the only new feature to notice is a demand for ordinary congous at 9}d, and 
good ordinary at 10d to 104d for export: some orders being delayed until after 
the budget was brought forward. 

Rice.—The sales in East India have been very limited, and at rather lower 
rates. 1,740 bags Bengal were half sold at 98 6d to 10s for middling; the re- 
mainder consisting of good middling white taken in at 10s, but since placed at 
98 6d, showing a decline of 6d per cwt. The deliveries are improving, and there 
is a comparative deficiency in stock amounting to 2,266 tons. 

PIMENTO.—There is nothing doing, and prices quite nominal. The stock on 
the 19th inst consisted of 4,745, ugainst 3.594 bage at same time in 1849. 

PePrreR.—So few sales have been made, that it is difficult to give exact quo- 
tations : common kinds of black are worth 33d per lb. The stock is reduced 
to 41,000 bags. There is a limited supply of white. 

OTuUsR Spices —No public sales of nutmegs or cloves having taken place, 
there is no alteration in prices. Cloves are almost neglected. In the absence of 
further sales, prices of ginger remain unaltered. There is some inquiry for 
Cassia Lignea at lower rates. 

SALTPETRE,—The market remains quiet, and scarcely any business has been 
done by private treaty. Of 1,600 bags Bengal in public sale, only 100 sold at 
283 for good quality, refrac 34; the remainder being withdrawn at former 
rates; refrac 74 to 6}, 263 to 26s 6d percwt, The deliveries are large, and the 
stock is much in excess of last year’s at this period. 

NITRATE SopA is firm, at 15s 3d to 15s 6d per ewt. 

CocHINEAL.— Yesterday, 186 bags Honduras, chiefly silvers, met with a 
steady demand at full prices to 1d advance ; low to good bringing 33 8d to 4s 5d; 
a few lots blacks, 38 9d to 48 11d. 10 bags Mexican silvers part sold at 33 90; 
28 bags Teneriffe grain 33 9d to 43 2d per lb, The stock has increased to 6,254 
serons. 

Lac Dye.—The market is quiet but very firm, and there are few parcels 
offering. 14 chests, consisting of common qualities, were taken in at 114d to 
1s 03d per Ib. 

Drucs, &c.—There was no material change in pricea yesterday at the public 
sales, and a moderate proportion of the goods submitted found buyers. Camphor | 
was held at 748 6d to 75s. The few parcels East India gums submitted, sold at | 








offered in the public sales. Stocks of colonial descriptions are much reduced, 
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> Nac was taken in. A few lots Castor oil realised forme" 
rates. xiao soa of common Turkey gum arabic was chiefly bought in 
at 4] 48 to 416s. Catch and Gambier have been quiet, and little business done 
in either; the former may be quoted at 11s 6d, the latter 20s to 21e per owt. 

Mera.s.—The markets remain in a very dull state. Some few sales are 

reported in Welsh bar iron, at 28 6d to 53 under the quoted prices. Scotch pigs 
have again declined 6d, and there is not much confidence in the market. One 
gale of 150 tons spelter is named at 151 10s, being fully 10s lower ; but yester- 
day holders were fi: mer, asking 16 per ton. East India tin is very quiet. No 
change bas been madein the prices of copper. Other metals remain the same 
as last quoted. 

Hemp — A further advance is demanded by the importers, the market being 
very firm. All kinds of East India are unaltered since last week. Jute con- 
tinues in steady demand. ; 

Fiax.—A large business has been done, and prices are again rather higher. 

Oru.—All kinds of fish have sustained last week's rates, with a moderate in- 
quiry from the trade. Cod is now worth 841 10s to 351. Pale seal is almost 
neglected. Sperm has been in steady demand. The sales of Southern to-day 
have prevented any inquiry. Linseed has advanced 9d, in consequence of some 
American orders; yesterday the market was firm at 32s 9d to 33s per cwt. 
Rape is again rather easier, ae the supply of foreign increases. 

TALLOW.—The market has been a little firmer, although there is no great 
improvement in the demand. Yesterday fine Y.C. on the spot was held at 878 
to 37s 3d. The price of new to arrive in the last three mouths is about 388 6d, 
but nothing doing. Deliveries during the past week, 1,657 casks, leaving the 
stock op Monday 35,373, against 28,220 casks at same date in 1849. 

Linseep.—There is not much doing in the seed market, yet importers con- 
tinue firm. Black Sea cannot be bought under 44s to 44s 6d, and other kinds 
in proportion. Linseed cakes are steady at last week’s rates ; fine English made 
may be quoted at 8/ 5s to 81 10s per 1,000. 





POSTSCRIPT. FRIDAY EVENING. 

SuGAR.— There was a better demand to-day, the market closing firmly, but 
no advance in prices paid. 250 casks West India were disposed of, and the 
transactions for the week amount to only 680 casks. Mauritius—The sales, 
compri-ing 6,843 bags, went off steadily, nearly all finding buyers at the ex- 
treme rates paid on Tuesday. Bengal—3,744 bags were about two-thirds sold 
at very full rates for Benares : lowsoft to good mid Mauritius kinds went at 33s to 
368: brown, 328 to 328 6d: good grainy yellow, 41s: middling, soft daty kind, 
838 6d; 2,692 bags only partly disposed of at previous rates: from 298 to 348 
for mid brown to mid damp yellow: a few lots good sound as high as 36s, 
Foreign—1,700 chests yellow Havana sold at 22s in bond. Refined—There 
Was more business done to-day. 

Corree —The few lots plantation which sold to-day, showed a decline of 
14s to 168 u).on the highest prices some weeke since: low mid to good 
bold coloury 54s to 60s 6d : 265 casks 646 bags offered were above two-thirds 
taken in above the, market value. Native was quiet, and nominal at 47s to 
48s for good ordinary. 

Cocoa.—500 bagsordinary Gauyaquil was taken in at 30s per cwt. 

Saco.—699 bags sold ateasier rates : mid bold 20s 6d: good small grain 
94s per cwt. 

SaALTPETRE.—Of 1,104 bags Bengal brought forward, only 300 bags sold 
at easier rates, viz. 278 6d for 5} refrac; remainder taken in from 25s 6d to 
278, refrac 10} to 7} per cent. 

Rum.—The market has been quiet this week, and no sales reported. 

Om.—180 tons Southern were chiefly taken in at 317 to 331 10s. 166 
ca ks Ceylon cocoa nut only partly sold at 31s 6d to 32s 6d per ewt. 

TALLow.—At auction, 736 casks Australian about haif found buyers, from 
= 6d to 36s, 291 casks 741 boxes South American 348 to 37s, part 
sold. 


ae 


ADDITIONAL NOTICES. 


SvuGcar.—There has been more business doing in the home market for re- 
fined sugar; prices remain as per last week’s quotations. The bonded market 
for loaves is rather firmer, owing to the destruction of one of the bonded re- 
fineries by fire. Crushed continues very flat. Treacle is a little more in de- 
mand. Some few parcels of Dutch crushed have been sold in Holland at 25s 
to 26s 6d for the inferior and middling qualities, and at 28s 3d for superfine. 


oe FRvIT.— No arrivals to report, deliveries short, and business in all very 


Clearances of Dry Fruit for the week ending March 18, 





Currants. Spanish Raisins. Smyrna Raisins, Figs. Almonds. 
cwt cwt ewt cwt ewt 
BBSO sccccccee 1,740  cccccoree STO cevccecce BO] coccccece SEL  cercccces 16 
1849 ccovercce 5,212 cocccevce 1,393 coreccces 1,035  coocceses 200 —«, 282 
BB4EB ccccccece 1,986 cccccocce >) ee BEB cecccrcce 61 —ccccce 180 


Green Fruit.—The market is completely clear of oranges, contrary 
winds preventing arrivals. Lemons dull of sale. 500 packages ex Sandwich, 
from Messina, offered by Keeling and Hunt at public sale, were bought in at 
limits. Some holders of Barcelona nuts have advanced the price 1s per bag. 
Chesnuts are selling freely, the cold weather assisting consumption. 
Grapes 2s to 8s per barrel lower. 

Seeps.—In seeds the trade is steady, with a fair ioquiry for mustard and 
canary. 

ENGLIsnh WooL.—The English wool trade continues in the same quiet state 
as for the last few weeks, aud if sales of any extent are desired to be made, 
rather lower prices are submitted to. The general consumption continues the 
same, and the trade is healthy. 

FOREIGN AND COLONIAL WooL.—The foreign and colonial wool market bas 
been very quiet. Since the public sales scarcely anything doing by private con- 
tract, and very few arrivals. The demand for low wool continues, but the 
ma: ket is quite bare of any fresh supplies. 

CorTon.— No reported gales this week. 

FLAX AND HeEompP.— Flax is still well supported, but not much doing. Hemp 
a little improved, in consequence of some inquiries for exportation. 

LeaTHER AND Hipes—The transactions in leather during the past week 
are to a good average amount, although not equal in extent to some pre- 
vious weeks. At Leadenhall on Tuesday there was no variation generally 
ia prices. The supply of calf skins and kips was small, and their value 
was fully supported. At the public sales last week Buenos Ayres and Rio 
Grande hides were taken in, the buyers not being inclined to give high 
prices for hides of sce mdary qualities. East India kips brought full prices ; 
the greatest part were sold. Those suited for exportation were purchased 
eagerly at 4d advance, as also Manilla buffalos. Salted Buenos Ayres 
horse hides were sold at about 6d per hide advance on previous rates, 

TIMBER.—Business improving. Some large sales by auction have realised a 
large portion of the remaining stock held over fiom last year, and in some in- 
stances a small advance of prices has been made. 

METALs remain quiet and inactive, lead being the cnly exception, in 
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which a fair business has been done at full prices. Spelter has exceeded 
10s per ton, and may be quoted 151 15s per ton on the spot. 





ENSUING SALES IN LONDON. 
Turspay, March 26.—2¢ cases tortoiseshell. 
TuuRsDAY, March 28.—1,500 bags Bengal, 4,000 bags Siam, 200 hhds Cuba sugar 





PROVISIONS. 
UaVery little inquiry for Irish butter, prices nominal, Foreign butter meets with ready 
le at fair rates. 
The bacon market steady at our qnotations. The recent arrivals of Hamburg bacon, 
the principal part of which is stale cured, has cleared off at moderate prices, say 40s to 
42s, The sale of American bacon very dull. 
Comparative Statement of Stocks and Deliveries. 









BuTreR. Bacor. 
Stock. Delivery. Stock, Deliveries, 
WBIB cecccovee 12,484  cocccceserce 5,453 coccccsoosce 3,757  covccccccece 1,352 
TRAD cccccccce B0.8BO ceccccccerce 6,588 coccccececce 3,043 cececccccece 874 
1850 coccecere 20,648 ceveeeccccee 4,200 cocvereccees 5534 cevccevoreee 2,206 
Arrivals for the Past Week. 

Trish Butter.» r-coccoccscosccesceccscccccsscoccs cee covecscee ss cocesonsoceecsossccocves 1,145 
sovccceccccococccescscsecosecseseccsosecsosososccocce §66/O8T 

Bale BACON ceccoecceceeceeseecoseneseseneces ses ses seeeeeens tae eeeomn ses see ecsoeseeeres 1,712 





NEWGATE AND LEADENHALL MARKETS, 

Monvay, March 18.—For the time of year these markets continue to be well supplied 
with al) kinds of meat, boih town and country-killed. Prime lamb isin moderate re. 
quest at 5s 8d to 5s 10d per 8!bs_ In all other qualities of meat very little business js 
doing, at quotations barely equa! to those obtained last week. 

FripaY, March 22.—These markets were well supplied, The general demand ruled 
inactive on the following terms :— 

Alt per stone by the carcase, 









sdesda e242 ef 
Inferior beef, ..... eee 2 2t02 A] Mutton, inferior ..ercccccccssores 2 Sto? 10 
Middling ditto... ,2°¢ 3 ¢ — middling.. ~3 @3 2 
Prime large . ... . oe — prime .. coon 3 4 8 6 
Prime small . ..... 308 2 | o—- pork .w. wwe 910 8 @ 
VOR) cccccccccccccccccscee« « ceceee coe 3 0 3 16 ! Small pork eeeccccesccscesecvesccss SG 40 
Lamb, 4s 10d to 5s 10¢, 





SMITHFIELD CATTLE MARKET. 

Monpay, March 18.—The arrivals of foreign stock into London last week were on the 
increase, especially those of beasts, and of full average quality for the time of year, 
The total supply amounted to 1,679 head, against 1,729 head during the corresponding 
week in 1849, and 1,351 during the same period in i848. 

The import for the week consisted of—beasts 725, sheep 765, calves 189. 

From Ireland, 58 oxen, 42 sheep, and 45 pigs, have come direct by sea for this 
market. 

At the outports the arrivals of foreign beasts have been very moderate. 

Fresh up to-day the receipts of home-fed beasts were seasonably extensive as to num- 
ber, and of full average quality. Notwithstanding that the attendance of both town 
and country buyers was tolerably good, and that the weather was favourable for slaugh- 
tering, the beef t-ade ruled exceedingly inactive at barely lasi week’s quotations, The 
highest figure for the best Scots was only 3s 6d per 8lbs, and a total clearance was not 
effected. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received 2,100 shorthorns 
and Scots; from all other parts of England, 750 Herefords, runts, Devons, Scots, &c. ; 
and from Scotiand 350 horned and polled Scots. 

There was aslight decrease in the number of sheep. For nearly all breeds the de- 
mand was steady, and, in some instances, rather more money was obtained for the best 
Downs in the wool. the genera! top figure did not exceed 4s 4d per 8lbs. Shorn 
Downs were selling at 3s 6d to 3s 8d per &lbs 

Lambs Were in moderate supply, and sluggish inquiry, at from 5s to 6s per 8]bs. 

The veal trade was far from active; nevertheless, prices were mostly supported, 

In pigs very little business was transacted, at late rates. 


SUPPLIES, 

March 20, 1848. March 19,1849. March 18, 1850. 
Beasts eoeevererecececcecese 3,229 eeecerocecee 3,72 eeeceeeesece 3,57 
Sheep and Lambs ....4. 16,770 sssossessere 22,240 covesseveese 19,840 
GAVE ccsnctclecicccncesene 129  seeccrcceece BET ccccccccscce 102 
PO womens: OOP Goes See coe 190 


FripaY, March 22.—The supply of beasts was tolerably good. The beef trade ruled 
very inactive at Monday’s prices. Sheep at about stationary figures, the best old Downs 
in the wool selling at 4s 4d per 8ibs. There was an improvement in the lamb trade, but 
no advance in value, Calves at late rates. Pigs at our quotations. Milch cows 14/ to 
18/ each, including their small calf. 

Per &ibs to sink the offale, 








st 6's sdsd 
InfeTiOTr DCASTS ..corrsrerereeereees 2 6to2 8 | Second quality sheep ree 3 dted 8 
Second quality do ss.rccseeee 2 10 3 GO| Coarse WOOlEd dO ssccccsovescese 310 4 0 
PTIME lATGZE OXED.ceccrcreceserere 3 2 3 4244 
Prime Scots, Bc. acccccccsssconccee 8 4 8 8236 
Large Coarse Calves... sesseee 3 0 8 4| Small pOrkers sesevecscosersserene 8 8 4 0 
Prime small do scccscssecsscvoces B 6 3 10 | Lambs ccccovocecccccccccccocecccecee & 0 6 O 
Inferior sheep seccccs.s- oases OO 8 Bi 


Total supply at market :—Beasts, 859 ; sheep, 3,010; calves, 240; pigs, 310. Foreign 
supply:—Beasts, 19v ; sheep, 225 ; calves, 180. Scotch supply:—Beasts, 200 ; sheep, 80. 





POTATO MARKETS. 

SouTHwarK, WATERSIDF, March 18.—The arrivals the last week were with the old 
stock much above the wants of the trade, which has been very little, and a reduction 
has again been submitted to with nearly every description of potato, Stale Yorkshire 
regents are scarcely saleable at any prices. The following are this day's quotations :-— 







per ton per ton 

; ; Ss s 8 5 
Yorkshire Regents... 7to 100 | Scotch common whites....0.0.0.0. 40t0 45 
Wisbech do ..... 60 70) French whites .....ccsccseree 50 65 
Scotch do s+. + 60 65) Rhenish and Belgian... 50 55 
Scotch CUPS coereeeee 50 65 Dirteliscoccrccoceccee cesccescecccoeces 40 45 


York, March 9 —A fair supply at 9d per peck. 

Matton, March 9.—A good supply at 8d per peck, 

RichMowp, March 9.—3, per bushel, 

SHEFFIELD, March |1.—Slow sale, and prices had a do’ Regents 
9s to 93 6d 5 shaws, 7s 6d to 8s per load. . Serr : 

SED March 12.—8s to 10s 6d per 252]bs. 

IVERPOOL.—Kemps 3s 9d to 4s zd, Cheshire pink-eyes 3s 44 to 8s 8d, white rocks 

28 lod to 3s Id, balshaws 3s to 3s 2d, beldrums arin Os 3d per 90lbs. cp 


Leeps, March 12.~—A good supply, a duil sal r 
amanun tien pply, a dull sale, and lower prices, viz., 9d to 10d pe 


DusuaM, March 9.—A good supply, at from 8dto 9d per peck. 





- Silt aa H HOP MARKET. 
ONDAY, March 18.—The hop trade conti: ; les 
lower prices must be submitted to. vues in a very quiet state, and to effect sa 
Fripa., March 22.—The quantity of hops both n : k’ 
“8 aa § ew and old is small, and last week § 
se S are with difficuity supported. New and East Kent pockets, 6/ 6s to 11/ 10s; new 
eald of Kent ditto, 6/ to8/ 38; new Sussex ditto 54 8sto 64 108; new Farnhams, 12/ to 


132; year ce : 7a. waapit . 
at ne Kents, 3/ to 4/4 7s; yearling Sussex, 2/ 8s to 3/ 12s; old hops, 1/ to 3/ es 


Worcester, March 16.—We 
of all fine new and yearling ho; 
of all sorts are very light. 





continue to have a steady retail demand for consumption 
'sat full prices, but nothing doing in older hops. Stocks 





HAY MARKETS.—Trurspay 
Rucent’s Park.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 











Ls aaa 


Hea 


1859. | 


52s to 60s, superior lover 90s to 92s, inferior ditto 60s to 70s, straw 23s to 30s per 
Sieeomonaee meadow hay 65s to 75s, inferior ditto 50s to 602; old clover 75s to 
84s, inferior ditto 60s to 70s; wheat straw 26s to 308 per load of 54 trusses. 
Sm ITHFIELD.—Fine upland meadow and rye grass hay 70s to 72s, inferior ditto 50s 
to 60s ; superior clover 93s to 95s, inferior ditto 60s to 7¢s; straw 228 to 29s per 
f36 trusses. 
Vioe HuneGerrorD.—Fine upland meadow and rye grass hay 7% to 72s, inferior 
ditto 50s to 60s; superior elover 93s to 95s, inferior ditto 60s to 70s; straw 228 to 
298 per load of 36 trusses. 5 
Wuitecnarst.—This market to-day was tolerably well supplied, but with little 
improvement in trade, and no alteration in prices:—Meadow hay from 70s to 75s; 
clover 75s to 85s; straw, 24s to 29s per load. 


COAL MARKET. etiam ias 

Monpay, March 18.—Bate’s West Hartley 14s 6¢—Buddle’s West Hartley l4s 9d— 
Carr's Hartley 15s—Chester Main 14s 3d—Davison’s West Hartley 15s—East Adair’s 
Main 12s 6d—H astings Hartley 15s—Holywell lés—New Tanfield 13s 64—O!d Tanfield 
12s—Ord’s Redheugh 13s—Ravensworth West Hartley 15s—South Peareth 12s 6d— 
Tanfield Moor 14s 6d—Tanfield Moor Butes 13s—Townley 148 64—Waker Primrose 
12s 6d—West Hartley 15s—West Wylam 14s— Eden Main 16s—Lambton Primrose 16s 3d 
—irehgrove Graigola 21s 6d—Cowpen Hartley 15s—Derwentwater Hartley 15s— 
Howard's West Hartley Netherton 15s—Resolven Steam 22s—Sidney's Hartley 15s. 
Wallsend: Acorn Close 15s—Brown 13s 94—Bewicke and Co. 15s 94—Burraton Kil- 
lingworth 15s—Hotspur 14s 9¢—Hebburn !4s 94—Northumberland 14s 6d—Original 
Gibson 14s 6d—Bell !5s6d—Belmont 163 3d—Braddy!! 16s 94d—Hetton 17s 3d—Hasweill 
17s 6d—Jonassohus 14s 6d —Lambton 16s 94d—Lu™ley 15s 6d—Russell's Hetton 16s 9d 
—Stewart’s 17s 3d—Whitwell 15s 3d—Caradoc 16s—Cassop 16s—!ox's Hartlepool \4s— 
Heselden 15s 6¢d—Hengh Hall 158 9¢—Hartlepool '7s 3d—Kelloe 16s 94—South Hartle- 
poo! 16s 34—Thornley 16s—West Hartlepool 14. 94—West Hetton 15s 2d—Whitworth 
14s—Adelaide Tees 16s—Cowndon Tees |5s—Maclean’s Tees 14s 3d—Seymour Tees 
15s 3d— South Durham 15s—Tees 17s—West Cornforth 15s. Ships at market, 199; 
sold, 103; unsold, 96. 


Wepwespay, March 20.—Buddie’s West Hartley |5s—Carr’s Hartley 15s—Davison’s 
West Hartley 15s—East Adair’s Main 12s 64—New Tanfield 13s 3d—Ord’s Redheugh 
13s—Ravensworth West Hartley 15s—South Peareth 12s 6d—anfield Moor 14s—Tan- 
field Moor Butes 13s—West Wylam l4s 3d—Wylam {4s 94d—Eden Main 168 to 16s 34d— 
Lambton Primrose 16s 6d—Birchgrove Graigola 21s 64—Cowpen Hartley 15s—Howard’s 
West Hartley Netheton 15s—Resolven Steam 22s—Sidney’s Hartley 15s. Wallsend: 
Brown 14s—Bewicke and Co. 16s—Hotspur 15s 3d—Northumberiand 15s 3d—Belmont 
19s 6¢—Braddyll 17s—Hetton 17s 6d—Huswell i4s 6d—Jonassohins 14s 6d—Lambton 
17s—Russell’s Hetton 17s—Stewart’s 17s 3d—Whitwell 15s 6d—Caradoc 16s—Cassop 
16s—Hartlepool 17s 6d—Thornley 16s 3d— West Hartlepool 16s 34d— Whitworth 14s 3d— 
Adelaide Tees 16s 6d—Maclean’s Tees i148 9d—Seymour Tees 15s 6d—Tees 17s 3d. 
Ships at market, 130; sold, 59; unsold, 71. 


LIVERPOOL MARKETS, 


CORN. Friary Nicur. 
(From our ewn Correspondent.) 

No change has occurred in the grain market since Tuesday; a moderate business 
only hes been doing. This morning the wheat market was firm, the demand being 
to a ‘moderate extent, and at priccs scarcely varying from the general currency of 
Tuesday. No charge in oats. There was more doing in both French and Iri-h 
flour at Tuesday’s rates, and oatmeal was less pressed than on that day, At the 
commencement of the market Indian corn was held foran advance of 6d per qr, but 
saies could only be effected at previous prices, and the quantity sold was not large. 

METALS. 
(From our own Correspondent.) 

The excessive dulness which has so long existed in our iron market generally, still 
continues, and for manufactured prices are, if anything, more in favour of the buyer. 
Scotch pigs are somewhat firmer, at about previous quotations, Ocher metals almost 
without change. 


FOREIGN MAKKETS, 


AMSTERDAM, Marcu 18. 
Corrre.—The Dutch Trading Company’s public sale was held on the 14th inst, when 
73,962 bags were offered; 27,170 bags were soid; and the rest bought in, at prices 
varying from 28¢ to J8jc. 
Fe (naw).—During the week about 300 hhds Surinam have been sold at 253f to 
264f. 
Dres &c.—Indigo—A good demand prevailed for the article, and full prices were paid 
for 32 chests and boxes Java. Dyewoods—Without the least change in value. Madders 
—Prices remain about the same. 

Hrpgs anv Sxins.—For South American prices remain well maintained. East India 
in good demand. Inland salted with little doing and without change. Calfskins firm. 

MeETALs.—Banca tin has been transacted at 4441. 

Spices, Rice, Frurr.—Spices—Prices are well maintained. Rice very dull. 
rants in good demand; old Z:nte at 164fto 17f; Patras at 15fto 15}f. 

Hemp.—Rigu Polish clean 61f; ditto outshot 58f; ditto pass 584f; ditto brown pass 
52f to 53f; St Petersburg clean 56f; half clean 48f. 

Seeps.—Rape direct with little doing. Clover—Red found ready buyers at some- 
what lower rates, inferior and white without demand. Mustard dull. Of Canary only 
small lots were taken at 12}f per hect. 

Cornn.—There was very little doing last week. Polish wheat was sold in the latter 
part of the week for home use at lower prices ; red descriptions without demand. Rye 
ab reaaeg more business. Barley rather declining, Oats and buckwheat neg- 

ected, 


Cur- 


PETERSBU KG, Marcu 9, 

Frax.—There is a report of 500 to 600 tons on contract having been taken some 
time back of an inferior dealer at 102b.ro., money. The total purchases now extend to 
about 4,500 tons. The present estimate of the supply is about 600,000 pds (about 9,500 
tons). Some 156 tons tow have been taken on the spot and on contract at 64 and 
and 60b.ro., money; and 100 tons Codilla at 37b.ro. 60 and 4Ub.ro, now asked on 
contract. 

Hemp.—A list having been received from the country, making the quantity to arrive 
by the summer barks only 1,210,000 to 1,260,.00 pds, the market has been more 
active, and is now very firm at the quotations, 150 tons clean have been taken at 85ro. 
100 tons winter clean have been taken at 83ro.; 100 tons winter ciean at 86b.ro., 1/4 
down; and 50 tons outshot at 78ro. There are both foreign and English buyers of 
clean at 25 and 82ro. It is reckoned that in all about 350,000 pds have been bought on 
contract, and 250,000 on the spot. 

LInsEED without transactions. 

TaLLow.—About 1,000 casks done among Russians at from 110% to 109b.ro., with aa 
advance ; and 300 casks taken by an exporting house at 105b.ro., for money. There 
are buyers at 105 and 109b.ro.; sellers at 1lv to 11/b.ro., with an advance ; scarcely 
any for money. 

EATHER.—After being stormy and variable, settling to steady frost. 

P.S.—Cican hemp, 31, and rather firmer. Tallow, 58s to 38s 3d for new, and 368 

9d to 37s, on the spot. 


——————————————————————————————— 


Che Gasette. 


Friday, March 15, 
PARTNERSHIPS DISSOLVED. 

T. and J. M‘Glasson, Embleton and Thornthwaite, Cumberland, timber merchants— 
Royston and Walker, Huddersfield, joiners—Carpenter and Sons, Greenwich, boot- 
makers—Molyneux and Pullen, Ryde, Isle of Wight, ale merchants—Jones, Swann, 
and Price, London, insurance brokers; as far as regards R. R. Swan—Smitb and Carter, 
Finsbury pavement, Moorfields, furnishing ironmongers—The Bissoe Tin Smelting Com- 
pany ; as faras regards F. A. and T. T. Clint—Dickson and Elsmore, Newcastle- 
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under-Lyme, mercers—J. and R. Crossley, Manchester, heald knitters—Upton and 
Sons, Birkenhead, carters—Metropolitan Light Company, West Strand, lamp manu- 
facturers— Bettelheim and Schwabacher, Fenchurch street, general merchants—Greaves 
and Sons, Sheffield, merchants; as far as regards W. Taylor, W. Mettam, and B. J, 
Eyre—Othen and Cox, Godalming, builders—Whittal, Lennox, and Co., Liverpool 
M‘Turk and M‘Kinnel, Sheffield, drapers—Boardmas and Sons, Biackburn, painters— 
Cresshull and Mallen, teachers of gymnastics—Shave and Silcock, Braintree, furnish- 
ing ironmongers—Hoole, Staniforth, and Gray, Sheffield, merchants; as far as re- 
— J. Gray—J. and J. J. Heightington, Cornwall road, Lambeth, and Nine Elms, 
ightermen— Wickham, Bailey, an‘ Jeasett, Winchester, bankers ; as far as regards R. 
Jesset—Mitchell, Stamper, and Parkin, Wigton, tile burners—Melson and Veevers, 
Liverpool, statieners—Webb and Miller, Rugeley, Staffordshire, surgeons, 
DECLARATIONS OF DIVIDENDS. 

G. F. Knott, Leicester, boot manufacturer—first div of 2s, March 16, or any subse- 
quent alternate Saturday, at Mr Bittleston’s, Nottingham. 

C. Tabor and W. Clarke, Nottingham, lace manufacturers—first div of 2s 4d, March 
16, or any subsequent alternate Saturday, at Mr Bittleston’s, Nottingham. 

J. B. Shouler, Leicester, draper—first div of |1gd, March 16, or any subsequent al- 
ternate Saturday, at Mr Bittleston’s, Nottingham. 

S. Groocock, Leicester, hatter—first div of 2s 6d, March 16, or any subsequent alter- 
nate Saturday, at Mr Bittleston's, Nottingham, 

F. Flear, Farndov, miller—first div of 23.94, March 16, or any subsequent alternate 
Saturday, at Mr Bittleston’s, Nottingham. 

S. and T. Ross, Leicester, hosiers second div of fd, on any Thursday, at Mr Christie's, 
Birmingham. 


3 ‘ i Manchester, tailor—first div of 4s 74d, on any Tuesday, at Mr Hobson's, 
anchester. 

T. Reed, North Shields, banker—first and final div of 434, March 16, or any subse- 
quent Saturday, at Mr Baker's, Newcastle-upon-Tyne. 

J, Stockdale, Liverpool, soap manufacturer—second div of is 03d, and first div of 
5s - on new proofs, March 20, orany subsequent Wednesday, at Mr Morgan's, Liver- 
pool, 

@J. Tarleton, Liverpool, merchant—fourteenth div of 6d, March 21, or any subse- 
quent Thursday, at Mr Turner’s, Liverpool. 

J. L. Butler, Liverpoel, coal merchant—first div of 3s, March 21, or any subsequent 
Thursday, at Mr Turner’s, Liverpool. 

W. Slater, Marton, Cheshire, banker—div of 4d,’March 21, or any subsequent 
Thursday, at Mr Turner's, Liver)ool. 

J. W. Womersley, Clayton, Yorkshire, delver—first div of 4s 9d, on any Tuesday, 
at Mr Hope’s, Leeds, 

B. Forth, Manor house, near Dewsbury, cotton spinner—first div of Jd, on any 
Tuesday, at Mr Hope’s, Leeds. 

R. Dunn and Son, Wakefizid, corn factors—first, second, third, and fourth divs of 
36 24d, also a fina! divof iid, on any Tuesday, at Mr Hope’s, Leeds. 

H. Brower, Manchester, wood tip hat marufacturer—first div of 2d, March 19, or 
any subsequent Tuesday, at Mr Pott’>, Manchester. 

J. Paterson, Manchester, tailor—first div of &s, March 19, or any subsequent Tues- 
day, at Mr Pott’s, Manchester. 

E. Archer, Clare street, Clare market, baker—first div of 2s 54d, on any Wednesday, 
at Mr Whitmore’s, Basingha!! street, 

E. Benton, Tottenham court road, pawnbroker—second div of Is 3d, oa avy Wed- 
nesday, at Mr Whitmore’s, Basingha!! street. 

8COTCH SEQUESTRATIONS. 
P. Reilly, Coatbridge, innkeeper. 
Hill and Johnstone, Glasgow, grain merchants, 
T. Macmillan, jun., Edinburgh, flesher. 
. Baird, Paisiey, grain dealer. 


Tuesday, March 19. 
PARTNERSHIPS DISSOLVED. 

Brothers and Ferris, Exeter, haberdashers—Mitchell and Heaton, Liverpool, pria- 
ters—Walker and Co., Radcliffe bridge, near Manchester, dyers—Brookman and 
Bence, Great Pearl street, Spitalfields, pork butchers—J. L. and R. F. Thomas, Exe- 
ter, tallow chandlers—Briton Ferry Iron Company, Briton Ferry, Glamorganshire— 
Chavasse and Blake, Birmingham, surgeons—Cvok and Pine, Bristol, tea dealera— 
Lucas and Bennett, Trinity terrace, T:inity square, Borough, corn merchants—J. and 
C. Dean, Liverpool, sack manufacturers—Wilkin and Potter, Wellingborough, Nor- 
thamptonshire, booksellers—W. and W. May, Bread street, Cheapside, silk manufac- 
turers—A., J , and G. Amoore, Hastings, general grocers—Brown and Dixon, Marl- 
borough, Wiltshire, wine merchants—Hamp, Morgan, Morgan, and Adams, and Mor- 
gan, Hamp, Morgan, and Adams, Hereford and Ross, bankers; as far as regards K. 
Hoskins—Ainsley and Harrison, Sunderland, drapers—Pratten and Waterman, Bris- 
tol, wholesale bootmakers—Dunbar, Heatley, and Co., Glasgow; as far as regards 
J. Reid—MacLachian, Stewart, and Co , Edinburgh, booksellers; as far as regards D. 
Stewart. 

DECLARATIONS OF DIVIDENDS. 

J. Porter—div of Is 4d, any Thursday, at Mr Pennell’s, Guildhall Chambers, Basing- 
hall street. 

2 Seal Sheffield, merchant—first div of 5s, any Saturday, at Mr Freeman's, 
heffield. 


J. Birley, Doncaster, grocer—first div of 7s, any Saturday, at Mr Freeman’s, 
Sheffield. 

W. Clayton, Langeliffe, Yorkshire, W. Clayton, Lostock, and W. Wilson, Preston, 
Lancashire, bankers—tbhird div of 33 9d, any Tuesday, at Mr Hobson's, Manchester. 

M. M'Giverin and J. Johnson, Manchester, smallware manufacturere—aiv of 203 on 
the separate esta:e of M. M‘Guverin, and div of 2s 6d on the separate estate of J. John- 
sop, any Tuesday, at Mr Hobson's, Manchester. 

BANKRUPTS. 
James Harbidge, Islip, Oxfordshire, miller. 
John Spicer, Barking, Essex, blacksmith. 
Charles Cove, Horncha'ch, Essex, builder. 
Jobn Barton Balcome, late of Cannon street, sharebroker. 
John Bedford, Bath, musicsel ‘er. 
William Gore, Liverpool, wheelwright. 
SCOTCH SEQUESTRATIONS. 

A. Bannerman, Helmsdale, Sutherlandshire, merchant. 
J. Ferguson, Glasgow, silk and calico printer. 
W. Bell, Haddington, cicthier. 
J, Waddell, jun., Stanrigg, near Airdrie, and Bredisholm, coalmaster. 
A. Crichton, Edinburgh, printseller. 
J. Smart, Montrose, farmer. 


Gazette of Last Night. 


BANKRUPTS. 
John Lloyd, hosier and glover, New Ox‘ord-strect. 
Peter Broad, jun, tallowchandler, Brighton. 
Rober: Dodd, builder, Sheerness. 
John Gou!desbrough, manufacturer, Manchester. 
Thomas Bretherton, livery stable keeper, Birmingham. 


MISCELLANEOUS. 
DuTY on Bricks.—The amount of duty collected upon bricks during the year 
1849, is shown, by a return recently laid before parliament, to have been 
448,8261 198 34d, of which 422,812/ 15s 84d is for the country,and 26,0141 7d 


for London. The largest items in the accounts have been farnished by Surrey 
(37,2831), Rochester (32,2847) Manchester (32,0341), Stourbridge (25,388/), and 
Hertford (20,853/). The lowest figure is that for Cornwall (98/). 

FisutnG FoR RATs!—A new branch of industry has eprung up in Newcastle. 
Juvenile disciples of Izaac Walton may be seen in the streets, patiently reposing 
by the side of a grate, with a line and baited hook in the sewer, to catch rats! 
Their prey are sold to the jickals of the rat hunters—men who keep hundreds of 
rats in store, and sell them to sport+men.— Gateshead Observer. [This practice 
is followed to a considerable extent in Edinburgh.) 
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STATEMENT 


Of comparative Imports, Rzports,and Home Consumption of the following articles 
from Jan, 1 to March 16, 1849-50, showing the stock on hand on March \6 in each 
year. POR THE PORT OF LONDON. 


BET" 0/ thosearticlesduty free, the deliveries for exportation are iacluded under she 
head Home Consumption. 


East and West Indian Produce, &c. 







































SUGAR. 
Imported Duty paid Stock 

British Plantation. 1849 1850 1849 1850 1849 1850 

tons tons tons | tons tons tons 
West dia  coosecrssccrecesserevees| 7,058 6,151 | 19,017 | 14,994] 14,120 | 7,8i8 
12,756 | 17,685 | 1:,256 9,720 | 18727 | 23,116 
6,372 9,744 | 7,749 5,456 | 10,359 9,832 

ove eee 3,743 ooo ove 








——— 


43,206 | 40,761 


Sibetocctonid 


26,696 | $3,580 | 41,765 


















Foreign Sugar. Exported 
Cheribon, Siam, & Manilla .« 955 5,067 968 | 412] 4,532 8,241 
Favanss oo. cccccecsescccesseeeeveseoms| 8,233 1,561! 2,150 | 2,252 | 11,434 | 17,834 
Porto RACO 000.00 .00000 s0esceceeveeees 329 123 302 | 190 | 1,886 3,467 
Brasil ccocce vee ccocccccscccccsosscee vee] 2,007 731 2,141 1,801 | 4,262 6,537 
6524! 7, 482° 5,561 4,655 | 22,054 | 36,079 








derthetenetcnieamasiatiaaasisniamiiiiisinnmaaiascaaie to Speatiaisitdinanteaee 
PRICE OF SUGARS.—The average prices of Brown or Muscovado 10 Sugar, exclusive 


ofthe duties :— s d 
From the British Possessions in America ses.sescseree. 24 05 per owt, 
— MBUTIBIUS seoccereeeee 25 0 
East Indies ........ 28 8% — 





The average price of the three Iv... oe 36 (75 — 
"MOLASSES. ao Imported ta Duty paid | Stock 


West India........+ 00 see see seseseeneons 725 | 1,265 _ 1,538 | 1,730 | 2,609 9 | 4.537 
RUM. 
| Imported Exported Home Consump, Stock 












ee 











1849 | 1850 1849 1850 
gal gal gal gal 
aa 406, 755\ 184,905) 220,725 235,970 


1849 1850 1849 | 1850 
gal gal gal | gal 

307,970 341, 145)! 1,991,349 1,643,580 
30,195 20, 025) 551,340 394,740 





East India| 223,965! 91.665] 94.460 94.500 


















Foreign ... 14,760) 27,810) 2,970 12, 690 270 90} 89,730 143,955 
{ 645, ‘00. 304,380 322,155 344, 160 338,435 361, 260'2,632,410 2,162, 2,275 

ee Me ete COCOA .—Cwts, | 

Br. Plant...{ 1,830 927 120) 370) 4,890 | 4,559) 3,3:0| 7,814 

Foreign......{ 1,597 828 1,101 276 7,246 | 13,856 











| 
enentnenieet = | —__——— ——-. —_— 
| 3,427 } 7,610} 5 5, 167 } 1,209 | 5,991 “5,991 | 4,835 4 835 10,556 | 21,670 
COFFEE. —Cwts. 


Ceylon 276, 114, «246; 12 | 6,042, 2,614) 16,002\ 7.088 


50,995 | 51,735 | 143,237 ) 184,517 







Ceylon ......| 15,730 | 26,183] 1,068} 1,282 


— 





—— - 


Total BP.| 16,006 | 26,297 57,037 | 54,349 s00.030 ) 191408 








1,314) ‘1,294 



















— —_——_ | | ——_  —--— 

Mocha ......| 3,592) 1,282 219 | 336 2,611 2,273 | 13,410 { 10,0453 

Foreign EI.| 3,416 999 2,694 2,982 1,844 1,830 | 44,331) 18,662 

Malabar ... .ee eee eee we 112 28 175 } 100 

StDomingo.| a — 3 | 13 25 sn 2,361 | 1,621 
34 | 239 Vil 168 7,17 





Hav.& P Ric ooo | 336 
Brazil .....( 17,233 | 12,254 
1 


7 
12,274 | 2,98 5,707 1,524 | 35,577 
African cesses! — ave } 1 l 


15,314 | 6,268 | 10,411 | 6,824 | 103,032 | 62,358 


SS EEE ee ee ee 


16,628 | 7,562 | 67,448 | 61,173 ' 262,271 | 253,963 


Total For...| 24,271 | 14,872 


Grand tot.| 40,277 | 41,169 

















—|- 


RICE, | | | 
Tons Tons Tons | Tons Tons Tons Tons | Tons 
BritishET...{ 8,157 424 495 279 2,173 2,126 | 20,003) 18,489 
Foreign El. 81} 503 169 9 | +] 14> 278 3,963 | 2,333 
a\ 38 


Total......! 3,238) 927 664 284 1 2,319 2,404 | 23,066 | 20,822 


PEPPER. Bags | Bags Bags | Bay Bags | "Bags cr Bags ] Bags | Bags 
White ...... 098 | 446 70 | 3 767 | 758 4,690 3,308 


Blackeee ses eee 2,093 1,257 4,427 | 1,659 7,717 4,662 | 59,194) 41,002 











| Pkg 8 Pkgs | Pkgs” Pkgs | Pkes Pkes Pkgs | Pkgs 
NUTMEGS' 315 290 45 116 21t 265 572 | 415 
Do. Wild.| 0) ms ae ee 60 | 33 1,392 1,010 
CAS. LIG.| 3,325; 9,299 2,233 | 3,781 258 | 270 846 6,135 
Cinnamon.| 1,684 | 3,244 450 } 1,986 197 190 3,392 | 3,347 
j bags bags | bags bags bags bags bags | bags 
PIMENTO 9,637 1,636 7,266 294 802 | 515 3,594 | 4,745 


Raw Materials, Dye Stuffs, &c. 


Serons Serons}& Serons Serons § Serons | Serons Serons | —_ 
CocHINBAL., 2,018 | 3,925 ese =e 2,309 1,553 | 4,529 6,284 














| chests | chests chests rei chests | chests | chests | chests 




















LAC DYE, 166 Ss 810! 882} 3,777) 3,383 

tons | tons | tons tons tons tons ) tons tons 

Loewoop... 962 936 ove 1,547 1,270 1,!91 | 1,928 

FUSTIC ove 182 390 Fave 1,550 0 306 
— = aie 

Chests | chests { chests , chests | chests | chests | chests | chests 

East India.) 1,691} 1,642 we | oes 5,647 | 6,621 | 24,912 / 24,068 





serons | serons | serons § serons | serons serons | serons | serons 
Spanish...... 318 651 an a 422} 283 tél | = 765 


SALTPETRE. ee 








































Nitrate of tons tons tons tons tons tons tons tons 
; Potass ...| 1,789 | 3,035 ove eve 2,189 2,421 1,449 | 3,693 
Nitrate of 

Soda ....' 3,263 | 904 | we we * 597! 84d T3443 2,514 

Correos. CAE 
bags bags bags | bags “bags | t bags 

American... paeaia| aire = = SRS, 294 961] 1,913 
Brazil ...... 30 ooo eee 229) see 210) 1¢5 
East India| 6,304 ove eee 7,801 5,62°] 49,143) 20,126 
Liverpl., all 





kinds.....| 394,716) 293,453] 32,200, 16,140] 344,080, 245,72° 411,770, 500,n08 
16,i40, 352,495! 251,643' 453,087, $36 67 





Total......| 461,868} 301,02 32,200 











ee rna“*#s aa TT 90(—_00 0 


THE ECONOMIST. 335 


RR eee a etseneneeeeneseeeeenemneeennshiensntiannensnmnenteseiennmmneenen 





Che Railway Monitor. 


CALLS FOR MARCH. 
Amount per Share. 
Date oo" Number 











when Already of 
due. J? a Called. Shares. Total 
Bolton, Blackburn, Clith., ’ “—" F 
& West Yorkshire, A 1 4. 9% 0@ .. 100 wa 12,000 .. 12,000 
Bristol and Exeter, 100s. 15 uw. 92 0 0 wu 8 0 0 wu 15,000 .- 120,000 
a Ditto, ee = a 15 we 28 6 8 oe 5 0 O ws 15,000 1. 75,000 
ameron's Coalbrook, &c. 6 w 6 0 O4.. 2 ose ooo ), 
Edinburgh, Perth, & Dun- ” cates — — 
dee, new guaranteed 5 
PEF CONE. covereceseserore 4 oe 210 O wo 1 8B ove ee 137, 
Great Northern undivided 7 — — 
B58 ...ccccccccsccccccccoces «2 cco 80 0 0 we 8 OO wn ” 
Ditto, B Haivessenese Lome 710 0 22 20 0 wf 19766 wm 394,032 | 
Hartlepool Dock & Rail- 
Way, Now 208 ccccoocoe 3 coo 10 0 0 wo S&S O O cco $3,655 .. 18,275 
Lancashire and Yorkshire 
M. and L. 1008 ..c.cccco 1 coe 98 © O we 2 O O wee 13,000 wo 26,000 
Ditto, M. B. & B., 1003 5 a WHeew 8 OO =m 6.201 ww. 12,462 
Ditto, M. and L., 503 0 1 oe 49 0 O we 2 O © oo 13,900 o. 13,000 | 
Ditto, L. and B., 502 ... 1 oe 49 0 O we 1 0 O we 20,000 ... 20,000 
Ditto, W. R. U., 903 0 3 coo 30 © O we 1 & O cco 71,686 wo 89,570 
Londonderry& Enniskillen 
122 109 sccccccccrcocccccee 1 coo S O DO woo 1 5S O wee 13,600 w- 17,000 
Shrewsbury and Birming- 
Bam, A ccccsccscccccccems «2 oxo 19 10 @ wo O15 BS ce 58,000 «co 99,780 
Ditto, B...... econ 25 cco 8 0 O wo 1 O O ceo 52,000 ne 52,000 
South Wales........ econ «64 eee 4B le 4 OO ce «656.000 =e 82294,000 
West Cornwalleccccococccocre BI wo 6 O O we 110 0 





oe = 16,065 oe 24,098 


Total ccoccecorccccvceccccsocccccescces 1,515,527 





EPITOME OF RAILWAY NEWS. 


EASTERN UN1oN.—The report of the directors submitted to the proprie- 
tora at the half-yearly meeting yesterday states, that the net profits for six 


months have been increased, chiefly by the exercise of economy, from 9,926l, | 


ending the 30th of June last, to 21,423/, ending the 3lstof December. The 
increase from an annual net revenue of less than 20,000] to one at the rate of 
43,000/ affords proof that the bond and preference creditors are relieved from 


all risk upon the securities they hold, now that the entire main line is open. | 


The line was opened into Norwich in December, and an agreement has been 
made with the Eastern Counties directors to work in amity with them, so 
as to avoid competition over their Cambridge line, The iacrease of passengers 
during the past half-year has gone on progressing from 182,812 to 193,163; 
the increase of goods carried, from 77,041 tons to 92,670 tons: of miles run, 
from 145,262 to 191,124; a decrease has been effected from 15,236/ to 
13,578! on merchandise, coaching, and general charges, and maintenance of 
way ; and inthe one item of locomotive cost, if a similar appropriation of 
1,000/ for renewal of stock had been made in June as in the accounts of the 
last half-year, it would, on calculation, be found to have been reduced from 
nearly 104d per mile to a very small fraction above 9d. The accounts show 
that 1,929,446 had been received, and 2,000,3531 expended, leaving a balance 
against the company of 70,9071, 

Nort BririsH.—The report of the directors, submitted to the share- 
holders at the half-yearly meeting just hell states that after deducting 
working expenses, interest on loans, and dividend on preference shares, a 
net balance remains of 21,0451, to be divided among the holders of all the 


stocks, except the quartershares on which int-rest has been paid to the 31st | 


of January. It will yield a dividend at the rate of 2 per cent per annum, 
and leaves a surplus of 1,312 to be carried to the next half-year. The direc- 
tors have been using every endeavour to bring the capital account to a close. 
The probable amount of capital, as estimated in November 1848, wis 
4,030,666l. Since it was made up, various additions have been made to thie 


amount of 119,8007, and which have raised the estimated amount to | 


4,150,500/. 

EDINBURGH, PERTH, AND DunpEE.—The report of the directors sub- 
mitted to the shareholders at the half-yearly meeting yesterday states that 
the revenue for the half-year amounted to 58.597/, and the working and other 
expenses to 37,525/, leaving a balance of 21,072/. Out of this sum they re- 
commend 16,001/ to be psid for interest on loans and dividends on pre- 
ference shares, and the remaining sum of 5,0711 they have placed to the 
credit of interest on the moneys expended iu anticipation of the preference 
capital. It ismatter of regret to the directors that the circumstances of the 


line are not yet such as to afford a dividend on the ordinary share capital of 


the company. In addition tothe proper working expenses for the half-year, 
the receipts are charged with various old accounts and claims, amounting to 


4,5052. The miles run by the locomotives on the northern section for the six | 


months were 188,844. The cost pertrainincluding repairs was718-100d for 
pa-sengers per mile, and g oods and mineral-, 11d ; the average being 9d per 
train per mile. The capital account shows the receipts to have been 
2,144,7962, and the expenditure 2,371,335/, leaving a balance aguinst the com- 
pany of 256,539/. The revenue account for the half-year gives the receipts at 
58,597/, and the expenditure 53,527/. 


RAILWAY SHARE MAREBT. 
LONDON. 

MonpDaAy, March 18.—Railway shares continue without animation, and as 
business is limited, prices exhibit scarcely any alteration. 

TuEsDAY, March 19.—Railway shares bave not greatly varied, but prices were 
rather firmer towards the cloze of the market. 

WEDNESDAY, March 20.—The railway market, which opened with some heavi- 
ness, improved towards the close of business, and was then generally firmer. 

THURSDAY, March 21.—The Railway share market was firmer towards the 
close of businese, and leading descriptions were in some cases quoted at a slight 
improvement. 

Fripay, March 22.—Railway shares have been dull, but without any general 
change in prices. 


Lota Montes.—It ia “sete that Mr Heald, husband of Lola ees, 
is now residing in the house of a medical gentleman in the neighbourhood of 
Westminster, and that he is suffering from an aberration of mind, and raving 
about his wife. 
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THE ECONOMIST. 


The ECconomist’s Railway Share Rist. 


The highest prices of the day are given. 
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~leoglied London. | ; 23 44 =e £224) Lenion, 
<3 55 = 5 -wame of Company, | S g 'B3 22, Nameof Company. ees é a a3 'g=| Name of Compary. 
$2 22:5 MF. | £3 Esse M.| F. | as eslea, MF. 
eke mn a beacefeene || eee osmnan | cients J a tnd 
16600 50 | 50 |ADETdCEN seeversesserveeeeesereee, 12) 11R 13000, 50 50 Lancaster and Carlisle soe 52/52 || 52006 15€ 133 Shrewsbury & Birm. amd: 44) 4 
33200 8h RE — Preference seosseseeeeeeee eee cc eocaee 18000! 169 10 — NOW... ccccsecsseescerereooeees 104) .00 00 | §2000 of B | — Class B ..rcccccrcererecorece 1g) 1 
gso0u| 20 | 74 Ambergate, Not. and Boston ecceee \cooese 12000, 50 50 Leedsand Bradfordseccoreee 959) 98 || 19375 8 | 8 , — New guaranteed... Of) 84 
60000, 20 | 20 |Birmingham & Oxford Junc- i 27820, 50 | 50 Leeds & Thirsk.eccecccccesceee 9 | 73 || | Shrewsbury anc Ches:er 
tion, calls duly paid, or | 7411 20 3). — Pref.6 percent, No.1. 0 |e || 6006) 20 se (lor. W. Mim.) occ. cccccesece' 11. forces 
| | with @ QUATANTEE «2. -.c 00s eee 274 scenes 3883 20 10 —  — NO, 2 coccccccsecvcssers B coves (| Peel 10 | — Halves  ssccocsseceres 54 soeeee 
a - 20 — without a guarantee eosece) 96 | ccocce | 7645 20. 5 | —— — NO. 3 sesecrese ser serene »eereee \\ 31501 20 188 — Oswestry eee eeeves * #00008 
35 20 15 Birmingham, Wolverhamp- | | 10000 12g 9) — Pref Qrs., 1848, 7p. Ct. 93) wo i 27600 10 | 1 | mm NeWiirseccssesseceees . eee 
ton. and Dudley, calls duly liigov; Av 11% London and Blackwall ..... coves || 17500, 10 | 10 — 8 per cent preference eve 144 14 
| paid or with a guarantee... 213 219 Stock 100 100° London, Brighton, & S.Coast 89 | 84 165000! 20 6$ Shropshire Seeeibenomeensn 34] 3 
oe | oe | 15 — without a guarantee... 204 20% | Stock 100 (100 | — New, guaranteed 6 p.c.. 135 j1343 | 20000 56 50 South Devon ...cccccccccccscevece 8 | or000 
65500 —— 4s Birmingham, Waeeeenany 44252; 9. 9 | —Guaranteed 5 per cent, {} 20000) 25 | 25 | — Preference ......scccccscoce 11 |sovers 
ton, and Stour Valley ....+-| 8 coosss j ! late Croydon Thirds ... 103).+-+. { 78750, 12 | g4 South Staffordshire ......ccccce 49 Serer 
12600) 26 |144e-Boston, Stamford, and Birm. ......\se0e | 3219 50 | 50 | — Pref. Con, 5 PC ssorsser ne 57% | 66000 Av. 334 South Eastern (Dover) ..... 1 
18000 !90 |190 Bristol and Exeter sorseeeeeeee GY 674 | 1640/50 50 — Do. GO. WBE. FD |ecooee 28000) 32 
15000) 334) 334 — Thirds ........0.+- o| 23h. | 43077 Av. 129 London and Greenwich see. 11 jsseee 42000) 33% 
451 134 17} Buckinghamshire ...... evel STH 17E | 11136! 20 | 20 | — Preference OF Priv. s+ 249 }sore0 31500) 30 sk 
Stock) 5° | = Caledonian... oc scosccccoscesseeee) 11 | | | Stock 106 100 London & North Western ... 105 }i053 | 270000| 10 10 — No. 4, registered Guaanins 
74618, 10 — Preference recccccccscssosees| 7 7 | 168380 25 | 12 | — New §SMATES ccocesovvoee 11F) 113 | 10 — NO. 4, SCTIP...ccsscecessereee eveees|*esens 
42 50 = Chester and Holyhead. .o+.e! 11 | 9b | G51TL 20 | 12 \ — Fifth Shares 0... see-nrere 123\ 124 56900 50 | 47 South Wales... menenncivccnseticns] SO 
31256) 15 | 156 — Preference ....eccoecervoreee’ 8h 8d 70000, 10 | 1 | —10/ Shares M. & B.(C).. 1g{-e-ee | 37500 20 13 South Yorkshire, Doncaster, 
22806) 25 | 25 East Anglian—L. and E. | | Stock». \100 London and South Western 64 63 | | 0d Goole ....cccccccsvecreseee! ooees 
| and L. and D. ceoseseee, 1 soveee 39889 50 | 494 — New Shares svesrsseeeee 253) 23 | 14000) 25 | 189 Sheffield, Rotherham, and, 
10890) 18 — E. 8d Ha... cecece sce ves ces cee soveee sot ese 4433 40 | 34 | — NOW... cecceees 20 | 19 | Goats (N.div.),gua. 5 p. ct.) 18 [esr 
10800, 3s} ” — E.and H., 6 pert pref... 143 4 120560] 16% 54 — Thirds ....... senees ~ { 26650, 20, 8 /Taw Vale Extension  ......... sees) sre 
Stock} 20 | 290 Eastern Counties. weve Vs Te 34006) 50 | — New Scrip, ! 74 é 6700 50 | 174 Thames Haven Dock and 
67592] 10 | 10 | — New, guar. 6 per cent oe! 19 | LUG 6000) 20 | 20 Lowestoff, guar. 4 per cent... 16 )eveees Railway ......ccccscoceossessees s0eere] ***ee 
144000] 6%} 64 — Extension 5 perct. No.1! 73 7% | 6000) 20 | 13 | — — 6 PerCeNtee. serveelereree || 12500! 20 | 20 Waterford and Kilkenny ... sreeen 
144000) 63] 6% — Ditto, NO. 2 .so...ccc-ceore) 74 74 | 82500 16) 5 ‘Manchester, Buxton, and {| 2186 50 | 50 Wear Valley, 6 per Ct. ZUAT, eevee] serves 
50:50 ( — Northern and Eastern, | | | | Matlock ..ccccccoccccseceresseee = § f 2880 2) | 25 , 26 | 258 
16097) | 6 PCT COTL...cccrersee-sveee ovesee sree || —'7000/100 100 Manchester, Sheffield, and | | 2406 25 | 15 . eos nee] eves 
50:56 | — —5 percent . 69 | 58 +) | Lincolnshire serseesseereoeeres 15 levees || 50000 16 | 14 Windsor, Staines, ‘& South- 
12200) 124, 12 — —4 Shares ... ccoeas 900000 } 18000) 25 | 25 | — 4 Shares, No. Lee 8 UC \ WEStTEr©N ceccscccccceserccscerece S0ees] coeees 
G156) 50 | 43 | —  — NOWecececcsererccccceres| SQ jreeeee |] 10640 A 25 | — 4 Shares, No. 2. ove hae 30000) 50 | 50 Wilts, Somerset, and Wey- 
10300, 25 | 25 Eastern Union, class A (late | 41200 124) 12g — 4 Shares, No. 3..-scsersese | | MOG seccsecescrsesncevocscsooss 40 | OBE 
E. U. shares)...-.cove-srove, Apleeroee |] 87 00 1) | — New, 16/ preference... Tj. | Stock 25 | 25 York, Newcastle, & Berwick 134) 13 
$2600) 25 | 25 — class Band C wrccccseoee, 34) 32 | 12000 | 50 | — Gt. Grimsby & Sheffield 8 |... 126000 25 | 20 | — York & Newcastle Ext. 832! 8 
15000; 29 20 — Scrip, guar. 6 per cent..| 173 H 32750 20  — DO. seccecscecssescccsccccecees, Bd) scveee 159000 25 | 8 | — G. N. E. Purchase or. 
83600) 25 25 East Lancashire ........0+00+9+| 16000 ime i24 — Do..... seeeseecesees serene cee 24 | ereeee | i | PYOFETENCO ..cccccccccesecevesee, 1p i 
34720, 63) 6% — New 4 Sheres oe ser see eee genene| Stee" 28000 - 25 | — Sheffield and Lincolnsh. 4)---0- | Stock 50 | 50 York and North Midland ...) 163) 17 
46140) 64! 64 — 6 per cent Prf.z Shares evevee| "20000 16800 | 25 | — Grimsby DOCK seecooorsee| 6 jeseese | 62950 25 | 10 | — Preference ..ccccssccesereee) 62] 6§ 
soos] 25° 25 | 25 East Lincolnshire... ....s0 e000 —y 28 | 43210 seed 82s — Manchester and Lincoln, 10600 25 25 , — East and West Riding 
Stock 4 | All an ater and Glaeqow.n.; 9 244 | siliiladiala Gales os | sof — \ he | EXtensi0n ... +00 scerseseeses soveee] see eee 
28125 2B | = & SNATES one ceccseree seeseeees seseee: eters || 100 idland...es.0. soe 
197466) 25 | 29 [Great Northern....creccoccoooe, 7] 7$ | 77323 5C | 20 | — NOWesssceecocseseresecerereeee) 54! 44 | i + ig R ‘ 
of 257 123 124! — ¢ shares, A, deferred...... 23 23 Stock/100 i00 | — Birmingham and Derby. 19 | ev.cve |! | | oreign allways. 
each a 93) — ¢shares, B, 6 per cent } Stock 100 [100 | — Consolidated Bristol and | 44422 63% 45% Anglo-Italian, late Italian & 
BUATANCEM v--sevevreceeeesee Fh vevere | i Birmingham oe... cooeee 123$ 1225 | ANd AUStrian..ccccccccoocce oes oe 
93668) 124, 123) — 5 per cent preference ... 105) 10% | — 7539) 50 | 50 = ee Valley, pref. o0e eeveee|enecee 75000 20 Boulogne and Amiens,........) 63] 6 
6690 of All 'Great North of Engiand ...... 925 | 220 | =. v4 oom vee ser eseeee ces ceeces sevens " a 66000 20 | 20 Central of France (Orleans) 
7500 85 — New...... eee eseceeccces: | 50 — NOW eee seveeesenes ove : 4 | | ANd VierzOn) rccccccccceseee| 12B sooeee 
10000 30 | 30 — New 30/ Shares ...s0- 68 | 674 15000, 20 | 20) — Guaranteed 6 per cent...| 18}',,,.., 10000 25 | 174 Demerara ... oneenmiets won 
10000) 15 | 15 | — NewW..cccscosceessececsresecee, BS \soreee | 21000! 5 | 5 | — Guaranteed 5g per cent. eos | 100000 20 8 Dutch Rhemish accccoccsee) 24 2 
50000) 50 | 50 Great Southern & West (1) 28 | 274 | 60000 50 4 Northern Counties Union sas! csreee bhenws 50000 50 | 5 East Indian ...coccrccrscsseroee, Si cores 
25000|100 (100 Great Western ......scccecceeee 574) 574 | 32000 25 = North British ree 9} 9 100000) 5 | 5 |Great Indian Peninsula ...... Roh 
28000 = | All, — §SNares wee cccscscceser-covee 286) 28h | — ‘all 3 . aia se see eee eee neces soreee! 4 4} oo fen) 3.1 Do do estat aia 
931 * = £ SNAreS... 000 serseeen vovvee) 144) 14 =| 96000 - ATES soesse sevens resse-cee 2 33500) 2 74 Louvain @ la Sambre ove...000[ 0.000 leoree 
ae vi? — Fifth Shares «00+ sseee i Rape n He 8 =e se ene eeeene| a a — 20 | 8 EE cceee 1 | i 
a ; « — rr +00 oon oe eee eneees| © eee ooo | 0 evccesee 2 aieathd 
BOK, 50 | Au Hull & Selby. «| 9B |sese | 168566 20 | 17§ North Staffordshire s+ s-+006/ 6% 7 50000 20 20 'Namur and Liege srecccoror| 64! 65 
8000 25 it SNETE]S 200 000 co seoseeceecee| 4B coe ove 30000! 50 50 Oxford, Worcester, & Wolvn' 95 8§ 400000 20 , 16 ‘Northern o France .....| 13 | 134| 
8000 124 124) == $ BBTOS ccc cocccs cov ccocsecse’ BB {coceee 14520, 26 | 25 Preston and WYTE sesveesovees! 43 seveee 130000' 20 7 ‘Orleans and Bordeaux ......| 23 2 
18201 100 100 Lancashire and Yorkshire... 40 | 38 16720) 12¢ 10 — ¢ Shares (A) seveveeeecereee, 1B seveee 80006 20 | All|/Parisand Orleans.es es cesccceee| 20 |occcee | 
13000 = | 50 | GIRREDS cevcne cen snetevcestee easnssfoneter 40000) 15 | 15 Reading, Guildford, and Rei- 72000 20 All Paris and Rouen ......sesseee/ 214 263 | 
19500 235, — £SHATES wrererscoccresesseees, 89 7H { BALE weneeeseserevecseesesseseeers| 162 16 250000 20 12 Paris& StrasburgConstituted) 67 ...... 
126819 =e | 10 | — Fifthns ccoccsccccsssescescesces| 1¢) 2 32000 ay 4} Royston and Hitchen ecvossess) Sh 5h 40000 20 20 |Rouen and Havre ..cnswe| 98 94 
43444 32 | 18 | — Thirds, reg.ecccceccererscseee| 6 soveee 10668, 6  § — Shepreth Extension eee! — § see 81000 20 | 20 |Sambre and Meuse........ «| 2% 2 
105500 10 | 10 — New, guar. 6 percent... 12§ 124 Stock, 25 25 Scottish Central cccrccccvvesees) 14 | 13 80000 20! 13 |Tours é& Nantes Cons tuted) 3 iad 
71656 20 | 114 — West Riding Union......' 34) 34 12000; 25 25 Scottisn Midland ... +000 coovee soveoe | 80764 20 8} West Flanders... sccscscccceeeee| oseee* sovase 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
; wividend percent. | ee)” a 
— oe | Average | per anrum . | : Ral | Week — ez o | Miles 
; ‘aici ten: on paid-a » canitel. Name of Railway. | ending | Passengers, jp Total bey < = open in 
aus eport. | 1846 | 1847 1848 | 1849 parcels, &¢.| csttie, ae. | receipts. | ig49 - BS 1950 ) 1949 
ed 77 | a 1 130 | £eda| £8 @| : | 
1,474,666 j 1,366,7:3 nee a ee on eve Aberdeen eo ev §=©Mar. 16 443 0 0 | 510 0 0 | mn ° @| 2 a 64 | 31 
| | i ‘ 9 4 
500,000 | 491,159 | 12.925 | | 5 | o | Belfast & Ballymena ... 16 366 8 1 | 153 810| 5591611) 463 18 | 373] 372 
2,200,000 | 1,796, 563 { 112,285 | er 24) 5 5s Birkenhead, Lancash., & Chesb.| 17, 59512 9| 277 611] 80219 8 603 50 16 16 it 
3,000,000 | 2,902,429 34,116 | ace 44 =O 4 3§ | Kristol and Exeter... a 17, 2343 17 2) 1112 10 4 | 3456 7 6 40 854 | 85§ |) 
$460,000 | 5,149,320 33,537 | ce | one 13 | o. | Caledonian... wo 3) 2269 r ' aan t 
‘ j | 269 0 0 | 3596 0 0) 6:65 0 @ 44189 39 160 | _ 
4,339,332 | 3,525,034 fT aa — ee | Chester and Nolyhead... ove 10) 968 0 é 
| 8 ° | 382 0 0/1350 0 0! 1085 14 | 943 { 
$00,000 785,152 | 20,967 4 25 ° 1g | Dublin & Drogheda _ eco 14) 766 7 ] { 
rs : 196 18 9 963 510 690 18 53 3 
400,000 385,358 | 55,223 | 8 7 7 8 | Dublin & Kingstown... eco | RO issrmenip-tentivions msuet S22 8 4 698 81 73 | 1 
700,000 £60,180 i 13,900 | 4) 7 { 64 3 Dundee, Perth, & Aberdeen... | 16) ~ S48 500 10 8 1015 12 1 1004 21 472 474 
1,445,800 | aenene) GU |. | am | «| om | Bean we mf | 17, |sssovessesccecons] 64910 41 899 fe | Gla| Gln I 
3,900,006 | 2,887,408 50,663 | 6 8 i 6 33 | Edinburgh & Glasgow eco | 00000 ere) covececse «| 3020 3 6 3451 52 574 57% 
2,695,000 | 2,241,276 | Bi,SBL | me | one 2 | . | Edinburgh, Perth, & Dundee | 16, 1182 3 10| 979 9 2] 2161 13 0 1732 30. 7. | 7st 
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eiame| emer] fet | 3) FH) ete | Baars ote se | 
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